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ADVERTISEMENT. 








At the suggestion of numerous parties, the Publisher of the Economist has de- 
termined to re-print, in the form of a handsome 8vo volume, of about 350 pages’ 
the whole of the series of Articles on the subjects of Currency, Capital, Railway 
Investments, and the operations of the Bank Bill, which have appeared in the 
Economist down to the present period. 

Those who wish to secure copies will be pleased to send their names without 
delay to Mr Birrell, 340 Strand, as only a limited number will be printed.— 
Price 108. 





All communications connected with the publication of this 
paper are in future to be addressed to Mr Joun Birrext, the 
Publisher, 340 Strand. 
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PLAN FOR A SECURE PAPER CURRENCY. 

Tue principle of the measure by which we propose to effect an ex- 
tensive economy of the capital of the country by substituting 
notes, secured in their immediate convertibility, for the coin now 
in cire —— having been fully considered, we now propose to 
examine by what means that principle could best be carried into 
practical operation. We are quite ready to admit that it is not 
enough to announce a new principle, which is sufficiently sound to 
resist all objections, unless we can at the same time show how 
that principle can safely and advantageously be carried into 
practical effect. For though no practice can be safe which is not 
based upon a pure and sound the ory, yet in questions connected 
with banking and finance, it is of the utmost importance to the 
success, and even the common safety of the most unobjectionab le 
principle, that the details of the measures by which it is proposed 
to be carried out shall be equally safe. 

In our article of the 8th inst., we said—“ We will not now 
discuss what would be the best machinery by which such a 
“paper circulation should be managed—whether by a board of 
“ commissioners appointed by Parliament, by which means the 
“ whole profit would go direct to the public ; or through the 
7 means of banks of sufficient magnitude, like those of Scotland, 
in open competition, but all complying with whatever restric- 
tions Parliament might impose, and through which plan the 

“profit would reach the public by the more liberal terms of 
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business, which we have shown to prevail in Scotland; or by 
the present machinery of the Bank of England, under the exist- 
ing charter, and in every respect conforming thereto in spirit 
—the Bank paying to the Government a suftici ient sum for the 
additional profit which it would derive from such a privilege,” 
&e., &c. ‘These are questions connected with the practical details 
of our proposal, which we now come to consider. 

In the first place, we would remark, that it must be obvious to 
all that there is no necessary connexion between the two functions 
exercised by some bankers—viz., the issuing of notes, and the 
transaction of ordinary banking bus siness, consisting of rec elving 
deposits and making ¢ advances upon certain sec urities : or, in other 
words, between banks of issue and banks of deposit. At the 
present time, many bankers, among whom are all those in Lon- 
don, exce pt the Bank of E ngland, carry on the latter departme nt 
of the business without any connexion with the former function, 
being exclusively banks of deposit. ‘There are, however, no banks 
whic h are exclusive ‘ly banks of issue, as those who exercise that 
departme nt of the business invariab ly combine with it the business 
of deposits ; still there is no reason why a bank of issue should not 
exist inde spende nt of the business of de “posits, there being no ne- 

cessary connexion between the two. The question which we 

have now to discuss is one exclusively connected with the issuing 
of notes, and it will be competent for us to consider it either in 
connexion with the other branch of the business, or separately by 
itself. 

We have already indicated three modes by which our proposed 
plan might be « ‘arried into effect ; and we will now examine them 
separately, in order to determine which of the three, all things 
considered, would be best ad: ipted to the present state of public 
opinion, the general convenience of commerce, and the existing 
laws of the country, to which we are committed for some years 
to come. ‘The three modes alluded to are :-— 


“ 
“ 
“ 


“ 


First-—By means of Banks openly and freely competing with 
each other, without any legal restriction whatever. 

Second.—By means of a ‘Government or National Bank. 

Third—By means of the Bank . England, under regul: ations, 
corresponding in spirit with those by which the issue of paper is 
now conducted. 

FREE COMPETITION IN BANKING. 

First, then, we have never been able to discover any good ground 
for the powerful objections which appear to exist in the minds 
of a large portion of even the most uncompromising free traders, 
against the application of the same principles to Banking, and 
especially to the issue of notes payable on demand.., Nor have we 
ever been able to elicit from such, any satisfactory reasons for their 
objections ; which the morz we have considered the more we are 
satisfied are based upon groundless fears and misapprehensions. At 
first sight, it 7 pears a strange anomaly that no party should ob- 
ject to banks being estab lished or carried on by-any one, and with- 
out any restric tions whatever, as long as they confine their busi- 
ness to receiving the money of the public in deposit, and to the 
drawing and accepting bills, or mere written obligations to pay, at 
a distant date. For these two great functions of banking the pub- 
lic and the Legislature are perfectly content to trust to the pru- 
dence and credit of any who choose to embark in the business, 
and whom the public choose to employ. But the moment it is 
suggested that notes payable on demand, may be issued by the 
same class of bankers, insuperable objections are instantly raised 
against it as a dangerous practice; although the whole amount of 
such notes could not involve liabilities to the public equal to one- 
tenth of the sums with which the same parties are now intrusted ; 
for at the very lowest calculation of the amount of deposits held by 
bankers, including their current drafts, the amount of notes re- 

quired for circulation would not exceed ten per cent of that sum. 

The deposits alone in Scotland amount at least to thirty millions, 
while the notes in circulation seldom much exceed three millions. 
Public opinion in England has long decided against entrust- 
ing the same parties with the power ‘of i issuing upon their own 
credit the three milliens, without venturing an objection to their 
title to be entrusted with the keeping of the thirty millions. It is, 
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therefore, quite clear that the objec tion hich has been raised on 
the part of public opinion, against free compe tition in the issue of 
notes, has not arisen on the score of the credit which may be re- 
posed in well- constituted banks. These indistine t objec tions which 
float in pub lic opinion, against such a use of bankers’ credits, are 
now of ancient and his toric ‘al origin, and are chietly associated 














with the abuses which arose during the period of the suspension of 


cash payments, and from the restrictions imposed by the legislature 
against the formation of oral banks as were likely to offer to on 
public the greatest guarant There can be no doubt that, but 
for the legal restrictions as to ‘the formation of banks, for the pur- 
pose of protecting the monopoly of the Bank of England, nume- 
rous large and wealthy joint-stock banks would have been called 
into existence in the metropolis, as well as in the provinces, many 
years ago, and would have thus prevented the establishment of ‘those 
inferior banks, the failure of which, from time to time, has caused 
so much distress and ruin. 
than by referring to what has taken place in Scotland. In that 
country, up to 1845 5, no law whatever existed, which in any w ay 
affected to regulate or interfere with the mode in which banks 
should perform their business, with the exception ofa very anc ient 
act which prohibited the issue of notes of a lower denomination 
than one pound ; and this law was a dead letter, inasmuch as it has 
been aseortained that no bank could make a profit by the 
use of smaller ae P ractically we may say, that up to the pas- 
sing of the act of 1845, the business of banking in Scotland was 
conducted upon the cone perfectly free principles, uncontrolled 
by any interference whatever on the part of the Government. 
There was a perfec tly free and unrestrained competition. But do 
we find that, in consequence of that, there was any tendency to 
establish unsafe banks, or that banking was conducted ona prin- 
ciple more lax or dangerous to the pub lic than in England? On 
the contrary, the whole tendency of the practice of the last fifty 
years in Scotland has been to render the banking establishme nts 
more sound, and more deserving of public confidence; for the 
simple and plain reason, which would equally operate in all places, 

that one of the greatest recommendations of a bank to the ¢ onfi- 
dence of the pul blic, and, consequently, to a larger share of busi- 
ness, is its known safety. Private banks have gradually dlisap- 
peared, and the public banks have added, from ‘time to time, to 
the amount of their capital, in order, not only to enable them the 
better to accommodate their customers, but also to give greater 
confidence to the public. It was thus that free competition led to 
a gradual improvement in the character of the banks in Scotland, 
and ultimately produced the large, wealthy, and well-managed 
establishments as they at present exist, and which are so dis- 
tinguished in the annals of banking. In Scotland it has been 
found by experienc e, that no weak or unsound bank could exist 
in open competition with the others, and the banks, therefore, 

possessing only a limited capital, have been gradually driven to 
unite or amalgamate with one or other of the numerous wealthy 
corporations with which they found it difficult to compete. That 
free competition in banking in Scotland has afforded to the public 
greater security than has been enjoyed in England under the 
restrictions which have exis 09 during the last fifty years, we 
think no one will deny ; and we believe it will be equ: ally ‘admitted, 

that, consistently with that greater security, the banks have con- 
ducted their business more to the general convenience of the pub- 
lic. And thus the two great objects of banks, security and con- 
venience, have been admittedly enjoyed more under a state of 
free competition, than under any other yet tried. 

We know, however, that many attach an importance to the pri- 
vilege of issuing notes, apart altogether from the question of 
the credit of the issuers. Some hold an opinion, that notwiith- 
standing notes are made payable on demand, it is still in the 
power of the issuers to keep out more than the public require, 
and that they are liable to be depreciated in reference to the stan- 
dard. This is an opinion that we have so often combated, and that 
facts so much disprove,thatwe shall not now allude to it furtherthan 
simply to quote the state of the circulation of notes in Scotland, as 
one other conclusive evidence against the assumption. In Scot- 
land, notwithstanding the free and unrestricted way in which the 
Banks were conducted up to 1845—notwithstanding the numerous 
branches throughout the whole country, belonging to each of the 
large banks, and notwithstanding the efforts made by each to ob- 
tain as large a share of the circulation of the country for their 
own notes as possible, they have never been able to keep out so 
large an amount of notes in proportion to the popul&tion, as have 
been kept out in England. In no country do the notes return 
more rapidly to the issuers than in Scotland, frm the fact, that 
the same free competition has long ago introduced the practice of 
allowing interest from day to day upon deposits, which induces 
the holders of notes to pay them into their bankers as frequently 
as possible; and, as the bankers exch: ange with each other twice 
in each week, paying the differences in cash, or in an order at sight 
on London, no bank, can issue its notes in the discounts of bills, 
or in making other adv ances, which it is not prepared to redeem 
in cash, at least within the same week. 


We have considered it needful thus far to express our convic- 
tion of the unfounded character of the alarm which exists with 
reference to free trade as applied to banking, even by those who 


Of this, we cannot have a better proof 


to all other branches of 
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money, or the conducting of a bank. 


| war, or in order to meet 


| any such risk ; 
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trade. With the present views entertained by the public jn 
Lugland, however, aud the general state of our banking business, 
we ‘would not advocate the introduction of this system, however 
unobjectionable it may be in principle, and however Well it 
might have answered, had it been sufficiently long in operation 
to acquire the confidence of the peop'e, aud to produce such 
establishments as those possessed by Scotland. Our allusion to 
st in this place is therefore more for the purpose of defending 
general principle, and to show that where it has been already so 
successfully adopted, there cau be no good ground for interfe ring 
with it. Second — 


A NATIONAL BANK OF ISSUE. 








But if it be judged unwise to apply the principles of free com. 
petition to banking in all its parts, we should be at least desirous 
to do so as fur as it is admittedly safe. IZfwe are to regard the 
function of issuing notes, payable on demand, as an exception to 
all other commercial transactions, and to which the general prin- 
ciples of free compe tition cannot be ap plied, then we would 
propose, as the only satis factory and safe alternative, to se parate 
entirely the business of issuing notes from other general banking 
business, strictly regulating the former by fixed an 1 well defined 
rules, “a leaving the latter to free competition. We are satis- 
fied that there is no wise or safe middle course. Free competi- 
tion affords in itself a great guarantee against imprudence and 
mismanagement ; but if the pub lic are to be deprived of that 
guarantee, and restrictions are to be resorted to, confining privi- 
leges to certain parties, then we are convinced that both public 
interests and safety require, in this case, that the regulations 
should be as stringe nt and as well defined as it is possible, and 
that the profits should be enjoyed by the public at large. We 
would, therefore, propose entirely to separate the business of issu- 
ing notes from that of other banking, and to regulate the former 
upon strict and well defined prince iple s, leaving as little as pos. 
sible to the option or judgment of those who have to conduct it, 
and so that the public should reap as much of the profit derived 
from the use of notes as possible. We should propose to confine 
the privilege of issuing notes to a public department, the whole 
profit going to the State, and to have all other banking perfectly 


| tree and uncontrolled. 


We are quite aware that there are serious objections entertained 
as to the Government undertaking any kind of business whatever, 
and more especially being intrusted with the issuing of paper 
We are quite alive to the 
objections which are raised, that such a power placed in the hands 
of a government might easily lead to abuses of a serious nature, 
whenever the ministers of the day, fur the pressing emergencies of 
1 deficient revenue, would have strong 
temptations : abuse the mt ywers which a government bank would 
give them. But Mr Ricardo, in his propos sed plan for a National 
Bank, has long ago shown that aa ‘re 1s no necessity for incurring 
that all the safety and public a ivant: wes might 
be obtained without giving the ministers, for the time bei ‘ing, any 
control or connexion with such a bank. And, in our proposals, 
we shall go even farther than Mr Ricardo did, in order to secure 
these objects. 

We will now describe the plan by ge we would secure to the 
public the whole economy, profits, an 
from the substitution of a paper cire orn ition, secured at all times in 
its instant convertibility. Supposing we were now to commence, 
de novo, withcut any pub lie oblig: itions towards the exis sting issues, 
and then, looking to those obligations, we will consider what 
modification of that plan would be needful, in order to approxi- 
mate as near to it as such obligations will fairly permit. 

We would establish one public bank for the issue of notes only, 
to be managed by three commissioners; who, as proposed by Mr 
Ricardo, should be : appointed the Government, but removable 
only by a vote of the House of Commous. It would be desirable 
that an arrangement should me made by which one of the commis- 
sioners should be a member of the House of Commons. The busi- 
ness of the bank of issue should be as simple and as well defined as 
possible by an Act of Parliament, and should be strictly confined 
to the issuing of notes against public securities and gold bullion. 
It should, moreover, be strictly prohibited from having any deal- 
ings, of whatever kind, with the government; not even, as Mr 
Ricardo proposed, keeping the government account, for that duty 
would introduce to it a branch of business foreign to a bank of 
mere issue. 

Such a bank would, in fact, be as nearly as possible what the 
issue department of the Bank of England is at this moment. The 
Act of Parliament under which it would be instituted, could define 
its functions and its business so well, as to leave very little to the 
discretion of the commissioners. ‘he issue department of the 
Bank of England is so regulated, that the directors have no power 
whatever over it. The prine ip le i is this :—It is correctly assumed 
that there is a certain point below which the internal circ ‘ulation 
of notes cannot fall, under any possible contraction of trade that 
may take place; and that, if the Bank holds gold for any sum for 
which it issues notes, over and above that limit, the practical and 
instant convertibility of the paper is thus secured, and that Go- 
vernment securities heid against the remainder of the notes, are & 
sufficient guarantee for their ultimate safety. The principle does 
not, however, imply a release from the obligation of paying the 


advantages, to be derived 
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whole amount of the gr in gold, if required, and it might, there- 
fore, become needful, that the Government securities so held, 
should be sold in order to pay the notes. In the case of the Bank 
of England under the present law, it is assumed that the amount of 
5( notes and upwards could not, under any possible contraction of 
trade, fall below 14,000,000/ (the lowest point in modern times 
having been 15,000,000/ in December 1839) ; and, therefore, if the 
Bank deposits Government securities for that amount, and retains 
gold for whatever sum it issues beyond that amount, the pubitic 
have not only a guarantee for the immediate payment in coin of 
such part of the paper circulation as is ever likely to be converted, 
but it has also the guarantee of Government stock for the ultimate 
payment of the whole. But though the Bank is permitted to issue 
notes on Government stock to the extent of 14,000,000/, yet it is 
not released from the obligation of paying those notes, or any part 
of them, on demand. If, therefore, the Bank found the notes in 
circulation were rapidly coming in for payment, it would become 
the duty of the directors to sell a portion of the securities for gold, 
when the amount became so much reduced as to render it pro- 
bable that the circulation might sink below 14,000,000/, a state of 
things which it is impossible to conceive. Still, if it did arise, 
the sale of Government securities would provide for the difficulty. 
In the issue department of the Bank, this is the only act in which 
the Directors could be called upon to exercise a discretion. All 
the’rest is a purely mechanical operation, strictly regulated by Act 
of Parliament. 

Our proposed bank of issue should be as simple, as well defined 
by the act of Parliament constituting it—and with as little left to 
the discretion of the Commissioners. Assuming that the whole 
circulation of the country of one pound and upwards required 
notes to the amount of 50,000,000/, when the business of the 
country was in its usual state; and assuming that the lowest 
point to which, under any possible circumstances of trade, the 
circulation ceuld be contracted, was 34,000,000/, then the national 
bank would issue notes to the extent of 50,000,000/, against Go- 
vernment securities to the amount of 34,000,000/, and gold to the 
amount of 16,000,000/; and to any further amount in exchange 
for gold only. So that at all times, to whatever extent notes 
should be issued, the whole amount over and above 34,000,000/, 
would be represented by gold. The bank would be compelled to 
buy gold to any amount, as at present, at a rate a little below the 
Mint price, and to pay its notes in coin or bullion, always on de- 
mand, at the Mint price. 

By this means the Bank wou'd make an annual profit equal 
to the dividends received upon the 34,000,000/ of Government 
stock, which, taken at the rate of 3 per cent, would give a sum 
of 1,050,000/, subject to a deduction for the expense of manage- 
ment. ‘This expense would be considerable, as it would be ne- 
cessary, in each large town, to have an agent, whose only busi- 
ness it would be to exchange notes of one denomination for those 
of another, and to countersign all notes issued from his office, and 


who would not, in any way, interfere with any other branch of 


the Banking business, not even in transmitting sums from one 
part of the country to another. The business of such agent 
would, therefore, be confined almost exclusively to the bankers in 
the neighbourhood, who;would find an immense facility, by having 
the power at all times to obtain small notes for large ones, in the dis- 
tricts where large amounts are required for the payment of wages 
or large notes for small ones, when they require to transmit large 
sums to London. ‘The inconvenience and evil which bankers in- 
cur at the present time, by the necessary transmission of gold, is 
well described in a letter which we publish this day, from “ A 
Country Banker.” It would be, by the facilities thus afforded 


to country bankers, that the notes of the National Bank of 


Issue, would easily be got into circulation in the first instance, and 
afterwards kept in circulation. By this plan, also, the cireu- 
lation of each neighbourhood would be confined chiefly to the notes 
issued and countersigned by the local agent, whose signature 
would not only be familiar to all the bankers, but to the people ge- 
nerally. This would be a much greater guarantee against forgery 
than is now possessed in Scotland, where forgeries have been, for 
many years, almost unheard of. ‘There, the notes are issued only 
by the head banks in Edinburgh and Glasgow, and circulated 
throughout the whole country without any local signature, but 
with local agents to refer to. 

With such a circulation of notes, the danger of forgery, pro- 
vided the best artistial means were adopted to make imitation 
difficult and expensive, would be extremely small. The direct 
issue of notes from the agent to the local bankers, and from 
them to their customers, for the payment of wages, and the rapid 
return from shopkeepers again to the bankers would render it 
difficult, if not impossible, for forgers to get out any quantity.of 
notes that would repay the great expense of imitating them. 
The best security against forgery is when it bcomes unpro- 
fitable. 

The whole expense attending the issuing of notes, including 
such agencies as we have referred to, and also the management 
of the business of the Government, which we do not propose to 
aitach to such a bank of issue, is calculated by Mr Ricardo at 
188,000/—but suppose it is called 200,000/—a year, the Bank 
would still make a net profit of 850,000/ to be applied to the pub- 
lic benefit. 





The only discretion which we would propose that the Commise 
sioners should exercise, would be that which we bave already 
shown is Jett with the Bank directors in the management of the 
issue department, viz:—That they should determine at what 
point, during the period of a contracting currency, it would be 
necessary tu sell a portion of their securities, held against the 


34,000,000/ of notes, so as to prevent the possibility of an exe | 


haustion of their bullion; and when again they should re-pur- 
chase those securities; never, however, exceeding the original 
amount of 34,000,000/. Then, as the sale of securities at such a 
time might entail some loss upon the Bank, we would propose, 
that the profits should be allowed to accumulate for three years, 
which would create a rest of 2,550,000/, which should be always 
held as a reserve fund to pay any loss which the Bank might in- 
cur by the sale of securities, under the possible but highly im- 
probable circumstances which we have alluded to. And beyond 
this, the whole profits should be paid over to the public exche- 
quer, so that, after securing the convertibility of the notes and 
the Bank from loss, they would go to the reduction of the public 
taxes, 

By this plan the business of the Bank would be confined exclu- 
sively to the issuing of notes, upon strictly defined rules, and 
would not be connected with the government of the day, in any 
way whatever, beyond paying over the net annual profits to the Ex- 
chequer. The Chancellor would kecp bis account with the Bank 
of England as at present; and if he required any accommodation 
to eke out his quarterly payments, he must look to his banker for 
accommodation, or must borrow in the money market as at pre- 
sent. By this plan, also, all banks would be placed on precisely 
the same footing, none possessing any privilege which others 
did not, but left perfectly free to transact all the business of banks 
of deposit and agency in competition with each otaer. And by 
this plan ¢wenty millions of capital, which is at present wasted in 
performing much less perfectly the function of a currency, than 
would be accomplished by such notes secured in their converti- 
bility, would be liberated, to increase the general stock of come 
modities, and to afford new facilities to increase the commerce of 
the country, just as much as the same amount of capital derived 
from any other source whatever. The country, moreover, would 
savea further large sum, which at present is expended in coine- 
ing, as well as in the wear of the coin and the cost of its trans- 
mission ; for when gold was required in exchange for notes, as it 
would usually be for foreign payments, bars would generally be 
taken in preference to coin. 

The immediate adoption of the plan now explained would, how- 
ever, be impossible, in consequence of the Bank Charter, at least 
so far as regarded notes of 5/ and upwards, and it would raise a 
very doubtful question whether even the issue of one pound notes, 
by another body, would not be indirectly an infringement of that 
charter ; but whether or not, it would not appear desirable that 
the notes issued should be from two bodies, and especially as the 
sume machinery and establishment might easily accomplish it all. 
We therefore now come to consider, in the third place, how the 
yroposed plan can be carried into effect by means of the Bank of 
england, under regulations corresponding with those which we 
have proposed for a National Bank, and of those by which the 
issue department of the Bank is now conducted. Third— 


BY MEANS OF THE BANK OF ENGLAND. 


To all intents and purposes the issue department of the Bank 
of England is now as completely separated from the banking 
department, as if the two were conducted by a separate and dis- 
tinct administration. We have already explained that the direc- 
tors have no discretion left to them by the Act of Parliament 
which regulates this operation, excepting in a very extreme and 
highly improbable case, when it might happen that the directors 
would find it needful to sell a portion of the securities held 
against the 14,000,000/ of notes issued against them. Practically, 
this branch of the Bank is self-acting; and all that the di- 
rectors have to do, is mechanically to follow the regulations- laid 
down by the Bank Act. The precise character of the issue 
department has not been very clearly understood, or Mr Master- 
man would not have proposed that the next quarter's deficiency 
bills should be paid out of that department. And we rather 
agree with Sir Robert Peel, that if the two departments 
are to be separated at all, it would have been better to have 
made the distinction more clear and palpable than it is 
to the public, while it is left under the same administration. 
And this might easily have been done without either impairing 
the profits of the Bank, or depriving the Bank of England of the 
advantage of conducting its business by the Board of Directors as 
at present constituted. If, in place of the issue department, a 
separate bank of issue had been established, managed by a com- 
mission appointed by the Government and the Governor and 
Deputy-governor of the Bank for the time being, which bank 
should have dealt solely with the Bank of England, on precisely 
the same terms as the issue department does with the banking 
department, there would have been no real difference in the pro- 
fits or management of the general business of the Bank of Eng- 
land; but the distinction, contemplated under the Act of 1844, 
would have been more perfectly understood. 


If, therefore, the Bank of England should be employed to 
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manage the circulation of oxe pound notes, under the plan pro- 
posed, at least until the end of its present charter, the issue 
department of the Bank might be easily modified, to accomplish 
all the objects of a national bank of issue, as already explained, 
without interfering in any way with the privileges which it holds 
under the present charter. 

Instead of the present issue department of the Bank, we would 
propose to const tute a bank of issue, to be managed, as proposed, 
by three Commissioners appointed by the Government, in con- 
junction with the Governor and Deputy-governor of the Bank, 
who would form a Board to carry out the whole of the objects 
already explained, in precisely the same way as proposed to be 
done by a national bank of issue, the whole of the profit going 
in the first place to the Bank of England. This would give 
to the Bank of England a profit upon the circulation of the 
one pound notes, over and above what it is at present guaranteed 
by the existing charter. If the figures which we have assumed 
be correct, the Bank would issue 50,000,000/ of notes instead of 
20,000,000/, as at present; but it would be obliged to hold 
16,000,000! of gold against these notes, instead of 6,000,000/, and 
34,000,000 of securities in place of 14,000,000/7, as at present. 
The additional profit made by the Bank would therefore be con- 
hned to the interest of the additional 20,000,000/ of securities 
field against that portion of the one pound note circulation, subject 
to a deduction, on account of the additional expenditure con- 
nected with carrying out the plan in all its parts as proposed. The 
dividends thus obtained by the Bank, for 20,000,000/ of stock, held 
against that amount of one-pound notes, would, at three per cent, 
amount to 600,000/, from which the whole extra expenses of 
management, including such a sum as should be agreed upon to 
be paid to the Bank, as a fair and liberal remuneration for the 
facilities afforded, should be deducted, and the balance should then 
be paid into the public exchequer. Thus, by an easy and slight 
modification of the issue department of the Bank as it exists at 
present, the whole of the public advantages proposed by a separate 
and national bank of issue, might be easily secured at once, while 
the Bank of England would retain the whole of the advantages 
to which it is entitled under its present charter, unimpaired, 
with the additional ones, which would result from being employed 
to issue the new proposed paper circulation. At the expiry of 
the Bank Charter, no actual change would require to be made in 
the machinery by which the circulation would be, in the mean- 
time, conducted. The only question then to be considered, would be, 
whether the bank of issue should continue to be connected with 
the Bank of England at all; and, ifso, what modification should 
be made in the terms, or whether an entirely separate and distinct 
Bank, performing precisely the same functions, and through the same 
local agents, should then be established. With the issue department 
of the Bank converted into a bank of issue, managed by three Com- 
missioners appointed by Government, but only removeable by the 
House of Commons, with their duties strictly defined by au Act of 
Parliament, and the bank regulated in all the details of its business 
in the way described, as for a national bauk of issue, the whole obe 
jects of safety, economy, and public convenience, would be so per- 
fectly secured, that when the present Bank Charter expired, the only 
question to be considered would be, whether any further public 
economy could be secured by a change in its mode of manage- 
ment. By this means, the great economy of capital proposed 
could be at once effected, and the consequent advantages secured 
to the country, without any infringement of the privileges of the 
present bauks of issue, as guaranteed to them by the Biil of 1844. 

= ——————_— SS 
To the Editor of the Economist. 

Str,— Referring to your admirable and most clearly elucidated plan for th® 
extrication of the country out of its present want of available capital, the edito? 
of the Globe doubted that the issue of one pound notes would speedily displace 
any large portion of the gold circulation, principally because of the supposed 
prejudice of the people against one pound notes. But itis to be observed that 
that prejudice was against the notes of the country banks, not against those of 
the Bank of England. Was it not by issuing one pound notes the Bank of 
England stopped the panic of 1825? Assuming, however, such a prejudice to 
exist, there is to be set against it what I believe would prove a potent antidote, 
viz., the manifest interest which the great body of the country banks, through 
whose hands the whole gold circulation of the country probably passes in the 
course of the year, would have in the substitution of one pound notes, even 
those of the Bank of England, for gold. Any one who has ever been 
engaged in country banking, knows what an endless plague, expense, and ‘risk 
that part of their business is which has to do in their supply of gold, whether 
the bank be situated in an agricultural district, where gold has always a tendency 
to accumulate in the banks, or in a manufacturing district, where the banks are 
generally in want of gold. The country bank from which I write this letter is 
situated at a great distance from London, and has held, for the last three 
months, 2 gradually increasing surplus of gold over and above its wants, not as 
yet sufficiently great to make it worth while to incur the expense and trouble 
of a special messenger to London, but causing, nevertheless, a dead loss of 
interest, which would have been saved, had one pound notes of the Bank of 
England come into our hands instead, for in that case we should have, day by 
day, sent our surplus stock to London. We should further save the loss on our 
light gold; for, let us be ever so particular in weighing the gold we send to 
town, we find we are always mulcted for shades of deficiency of weight so fine, 
I suppose, as to escape the penetration of provincial eyes. 

With such powerful reasons for preferring the use of une pound notes, do 
you think it likely country bankers would humour the idle prejudices of their 
customers against them? They would of course resist them to the utmost point 
short of giving actual offence, and those who were not their customers they 
would compel to receive the one pound notes in payment; for I presume, of 
course, you propose to make them legal] tenders, as the existing description of 
Bank of England notes now are. 


J Thus the bankers’ interest to use one pound notes weuld be immediate and 
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permanent, in fact, a “constant quantity,” while the prejudice of the public 
(if it exist, of which there is really no proof), would, in all probability, turn out 
to be a constantly diminishing quantity. 

Did not your contemporary make a singular mistake in his estimate of the 
comparative expense of a paper and metallic circulation, in setting down the 
cost of the latter, as consisting merely of the wear and tear (24 per cent in 
twenty years); forgetting to allow for the loss of interest on the capital sunk in 
the purchase of the gold, say 5 per cent per annum, taking the present Bank 
of England rate ? 

Permit me to put a further question. 

As you propose doing away with a gold circulation, what, in that case, would 
be the necessity for continuing the cost of a gold coinage* And what objection 
would there be to the adoption of Ricardo’s plan of making the Bank of Eng- 
land notes payable only in gold ingots, and for sums amounting to at least 200), 
3001, or 500/, adopted prior to the full resumption of cash payments by Peel’s bill 
of 1819? The only purposes for which gold would then be wanted, would be 
for export abroad, or for manufacture into plate, &c., at home, so that ingots 
with the mint mark would serve as well as the coined metal; and that it would 
preserve the value of the note circulation as thoroughly as complete converti- 
bility, there cannot be a shadow of doubt; for the moment a difference took 
place between paper and gold, the lynx-eyed bullion-dealers and merchants 
would run the Bank of England and speedily restore the equilibrium. It may 
be, as a matter of principle, objectionable to depart from complete convertibility, 





| but I submit that we have a/ready done so, in making the Bank of England 


notes a legal tender ; for if I, a country banker, residing far from London, can 


compel the holder of my five-pound note to receive in payment of it a Bank of 


Engiand note, although he wants gold, it is clear that full, unmodified converti- 
bility does not exist, and my creditor, in order to get gold, will probably have 


| to make a greater sacrifice than a person living in London would require to make 
in getting gold for a five-pound note, supposing Ricardo’s system in operation, 








Thus, we should commit no new breach of principle, and should make a 
large annual saving, not merely of the cost of the coinage, but of the wear and 
tear, of whatever amount the prejudice in the public mind, before alluded to, 
might, if not checked, cause to be still needlessly retained in internal circula- 
tion. When the ingot plan was putin practice, it became a dead letter, and for 
this plain and wholesome reason: —The Bank of England had, by contraction 
of her issues, raised the value of her paper to a par with gold, and the balance 
of trade being in our favour with foreign countries, not an ounce of gold was 
called for. Such, no doubt, would be the action of the ingot plan, were it now 
adopted ; a dead letter when the exchanges were in our favour, and an effectual 
means of supplying gold when they came against us.—I am, Sir, yours respect- 
fully, A COUNTRY BANKER, 





MR. O’CONNELL. 

Since the death of Napoleon, no man has so much engaged the 
attention of Europe as Mr O'Connell. Friends and foes alike 
continually spoke of him. He was arraigned in Parliament, before 
the Courts of Law, and in the Press. The ablest of our periodical 
writers, and the most impressive of our orators, made him the 
object of some of their bitterest phillipics. By a small numerical 
minority of his own countrymen, but a minority politically and 
By the 
great numerical majority, he was admired and applauded. For 
them he was Tue Liserator. For others he was Tus Bic Bee- 
Garman. Vouchsafed a far longer life than either Cromwell or 
Bonaparte, he was for nearly half a century the idol of Catholic 
Ireland, and a bugaboo to the rest of the empire. 

Though the Roman Catholic religion is connected with many 
venerable traditions, it was here long poverty-stricken and trampled 
on. In the rest of Europe it is in high favour, and _ politically 
powerful. Of that religion, in a political sense, Mr O'Connell was 
one of the stoutest champions, and thus he was powerful, not only 
from possessing the affections of the Irish, but from commanding 
the sympathy and support of Catholic Europe. It was universally 
felt that by religion the Lrish Catholics were the allies and brethren 
of the enemies of English Protestants ; and he who wielded the 
power of the Catholics was necessarily as much honoured and ap- 
plauded by one party, as he was vilified and dreaded by the other. 

For nearly forty years, whatever party was in power, Mr 

O’Connell was the chosen monarch of the Irish. His word roused 
them to action or lulled them to peace. His missives, unsupported 
by a single tipstaff, opposed even by courts of law, and by the 
lice, were in Ireland almost universally and instantly obeyed. 
Millions gathered at his bidding or disappeared at his nod; or 
crowded on his path as he passed in triumphal procession through 
the south of Ireland. He had no armies at his beck. He had 
gained no victories. What, then, was the source of his power? 
He spoke out, for the greater part of his life, the griefs of an op- 
pressed people. He promised them redress, in return for obedi- 
ence to his devices. He succeeded to a great extent. He made 
the Catholic Irish, by his organisation, powerful and respectable. 
England had before treated them at once with cruelty and con- 
tempt; Mr O'Connell, binding them into a coherent mass, gave 
them a conviction of their strength, and made them an object of 
dread to politicians. With much discretion he exercised his vast 
power. He fought only with moral weapons—he organised only 
amoral resistance. In all history there is no other demagogue, 
very few conquerors, and only a few monarchs, who reigned so 
long over the affections of a numerous people. The continu- 
ance of his power warrants the assertion, that he was one of the 
most extraordinary men of the century which has witnessed the 
rise and fall of Napoleon Bonaparte. 

We cannot allow such a man, one of the worshipped heroes of 
our race, to pass away without any notice. Mr O'Connell died 
at Genoa on the 15th instant, at the age of 72. The bulk of our 
readers are no doubt acquainted, from other sources, with the 
principal events of his life; and we therefore shall not compile 


pecuniarily powerful, he was incessantly vituperated. 
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his biography, but draw from it a moral. 
a period this immense power, — it has he done for Ireland ? 

At the very moment of his death, his countrymen are the prey 
of famine : they cannot help themselves, and have been subsisted 
by the bounty of England. As oe a distress nearly as ever 
fell on a pe ople has not been sufficient to appease their personal 
and p litical animosities, nor teach them self-exertion. It has 
left them more helpless than it found them. This terrible truth 
was forced on him in the latter months of his life. He saw, in 
much vainglorious triumph, that he had failed in 
his mission. At the end ofa reign of nearly 40 years, professing 
to make his countrymen independe nt, he found them more de- 
pend int than at the beginning. It is honourable to his sincerity 
for us to believe that the conviction of his failure smote him to 
the heart, and hastened his end. 

Something, even much, Mr O’Conneil did for the Catholie Irish. 
He gave them a sense of political power. He made them, by 
peaceful agitation, almost a match for their opponents ; but the 
present mndition of the people convicts him of a g-oss error. 
With the repeal of the Catholic disabilities, his vocation, as the 


Possessing for so long 


Aqriculture, 


FREE TRADE IN LAND. 
Various circumstances have combined 
the state of landed property in England, and to the laws which 
affect land. ‘The anti-corn law agitation p roduce d a strict examina- 
tion of the actual condition of the agricultural districts ; for in order 
to meet the plea put forth by landowners, that they and their te- 
nants were utterly unable to compete in grain- -growing with foreign 
nations, the free trade advocates were in a manner compelled to in- 
stitute an investigation into the actual state of English husbandry. 
That investig ition made plain to all the really low state of cultivation 
which is almost universal in this country, and that the causes which 
produced and continued it were to be ‘sought in the prejudices of 
ee venta and the law of real property. Coincident with these 
disclosures, and perhaps growing out ofthem, the Ilouse of Lords 
appointed a committee to inquire into the burdens on land. The chief 
result of that committee was to show that the state of the law as affect- 
ing the title to land formed by far the greatest burden of which pro- 
P rietors of land had toe omplain. More rece ently, the scarcity and ex- 





to direct public attention to 


champion of a suffe ring re ligion, Was at an end, When the Go- | cessive price of grain have shown how closely the wellbei sing of our in- 
vernment did justice, there was no longer, in that direction, a | creasing population i is de pende nt on a constant ine rease in the pro- 
real grievance to alone But the possession of power had duction of food. Now the different objects of inquiry which the 
gr WH aie a habit, and agitation was continued after the object above questions have embraced, all tend to prove that a stop to the 


, indeed, more valuable 
but these Mr O'Connell 
ia. Their mental de- 
pendence on the Catholic priesthood, and their physical depen- 
dence on the land and the landlords, required to be changed. 
They wanted habits of self-exertion and self-reliance. Mr O'Con- 
nell was their leader, and to have abdicated his power, would have 
been more heroic than Washington. By position and character 
he could not help his countrymen to mental inde pendence. He 
was the associate and servant of the priesthood, he was by rank 
and station a member of the landed aristocracy. Most his 
projects, subsequent to 1830, were founded on factitious griey- 


There were other = 
than even emancipation, 
or seeing, could not 


was attained. 
for the people 


coul ld not see, 


further production of food from our own soil has been caused by the 
condition and management of landed property. We believe it was 
Mr Milner Gibson who, in addressing his constituents in Manches- 
ter, first used the term, “ free trade in land,” as indicating the sort 
of reformation in landowning the welfare of the commansty requires; 
and the phrase has met with very general acceptance. Free trade in 
land implies a state of things as opposite to the actual condition of 
land in this country as it is possible to conceive. It imp'ies that 
there should be no obstacles to the fullest and most beneficial pos- 
session of land and the enjoyment of its fruits, or to the free dis- 
posal of landed property between man aud man. How much does 
that differ from thereality. First, as to the occupation, the posses- 
sion of land; the existing system is such pep it men whose business it 
is to occupy land, the tenant furmers, are so hampered by restric- 


ances. | Th 7 had no solid foundation, and _ = ee ixten- tions and reservations, that they are aude to develop the full 
sion of the Suffrage, more Members for lreland, Repeal of the | productive capacity of their Seat ate Recieidiees Se deli iatis 
Union, mere questions of political expediency, however much | quiring, above all others, that their possessions should be 
they might interest those who expected to gain ascendancy fora certain, and the return of their capital secure. Their yearly returns 
church, or the possession of lands they now tillas serfs, were noime ! are subj: ‘et to the variation of seasons, and other hazards, against 


e redress for any wrong, nor immediate remedy forany suf- 
contentions 
They kept agitation a-foot ; but turned 
of in degraded and deteriorated 
Before his death the foundations of his 


mediat 


amongst his followers. 


which itis impossible, by any skill or for sight, altogether to provide. 
Farme rs, therefore, must not only set the abundant returns of one 
year against the deficient produc e of another, but they have con- 
stantly to contend with deficiencies in some kinds of crops for seve- 
ral years in succession. Hence a lengthened term of possession is 


power were accordingly destroyed. His a thority was disput ed indispensable to success in the business of farming. So again, the 
1; ’ | returns of the farmer are slow. In the most ordinary routines of 
his schemes shed failed, and his count ry was a mel ancholy ruin, ree eae 7 ." re 
We accuse him not of bad intentions, but of ignorance. He modern husbandry, expenditure is every year made with a view to 
Ge &g us ‘ A Ss i 2 t aCe > 


other monarchs of the world, 
can in thought, what the people every- 
where do for themselves to promote their own welfare, from that 
which is done for them by their governme in no part 
Europe do monarchs better promote the welfare of their subjects, 


was no worse, indeed, than the 
Abstracting, as far as we 


nts, 


man tries to better his condition: tl is the law of his being. 
Everywhere pretenders, all of whom are as ignorant as Mr 
O'Connell, | him astray, and make him practically worship 
false idols). We cannot fail to mourn over Mr O'Connell’s sul- 
fering countrymen ; but when we turn to our own coun try, where 
no man can doubt "the good intentions of the Le we find 


iat 
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‘rislature, 
almost as little able to help themselves, iu this 


they have equally failed. The uncrowned and the crowned 


monarch have found and have left the masses equally unimproved. 


of 





productive returns three, four, and five years onward. Yet nine- 
tenths of the farmers in England are yearly tenants, who may at any 
time be turned out of the possession of their farms, after a succession 
of bad years, and thus lose the opportunity their business would na- 
turally present, of recovering such losses in succeeding good years; 


or they may be deprived w ith the strong hand of all that portion of 


than Mr O'Connell did that of the Irish. Everywhere the bulk of the | the capital ‘they have expended on their farms which cannot be got 
| people are ground down by taxation, immersed in ignorance, the bac k in one ye ar. ; In truth, as regards farming in England , the first 
prey of superstition and poverty, as in Irelaad. Everywhere conditions on which alone society can accumulate or enjoy pro- 


perty, are wanting, namely, certainty and security. 
this are, that Jand is but indifferently cultivated, to the loss of the 
community; and the business of farming is one in which pro- 
fits are rendered unnecessarily precarious, and unnaturally de- 
pressed ; while the rents obtained by the owners are far below what 
might be received under a better system. 


Ol ‘} f lust lat acad 4 Now, “free trade in land,” with reference to its possession 
eelghth o 1 ) uced to ps rism, . : : 
‘d eig l our industrious population reduce pauperis and enjoyment, would imply arrangements between tenants and 
| and the masses < 


landlords, which experience has proved to be necessary for 


| commercial crisis, as the people of Ireland. the interest of both parties, namely, the grant of long leases, 
| The patrons of other systems have no right to cast stones at | unincumbered with stipulations, which interfere with the most 
| Mr O'Connell's agitation. He failed, with the best intention; but profitable use of the land, and at the highest rents. By such an 


arrangement alone can the productive powers of the land be made 
available to society, and to all persons having direct interest in par- 
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| We believe in Mr O’Connell’s good-will; we admire his splendid ticular estates, rhe farmer, guided only by his sen se eof self interest, 
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The law itself contains a great mixture of the feudal and commer- 
cial principles. The basis of the law of real property is feudal; but 
on the feudal basis successive generations have grafted branches 
which are ina great degree commercial—that is, adapted to render the 
land immediately capable of present use and enjoyment. Indeed, at this 
moment, the customs of landed proprietors partake far more of prac- 
tical feudalism than the law itself, and this forms the great difficulty 
of the subject, and one, too, which writers who think free trade in land 
may be brought about by mere legislative enactment, do not suffi- 
ciently appreciate. Let us illustrate this. By law, no settlement 
of land can be made for any longer period than during the lives of 
existing persons and twenty-one years afterwards—that is, until some 
child of an existing person, unborn at the time of the settlement, at- 
tains the age of twenty-one. In the ordinary case of a settlement 
made upon a marriage, the land may be limited to the husband and 
wife, both or either, for their lives, with remainder (as is usually the 
case) to the first son in tail, with successive remainders over to the 
other children of the marriage. Here, if the first son should live to 
attain his majority, and his father should be then dead, the son would 
be tenant in tail in possession, and could, by a simple legal process, 
convert himself into the absolute owner of the estate; subject, of 
course, to any charges in the form of joiptures, or portions which may 
have been provided, by the settlement, for the widow or the 
younger children of the marriage. Nor could this result be pre- 
vented by any device on the part of the parent whi settled the estate; 
ason, unborn at the time of the settlement, who under that settlement 
is made tenant in tail, as he must be to make a settlement intended 
to continue the estate in the direct line valid, if he chooses to run 
his own life against that of his father, must, if he survive his father, 
ultimately be able to render himself the absolute owner of the pro- 
perty. ‘This, for instance, is what Lord Lincoln is doing, and who 
has thereby excited the ire of his father the Duke of Newcastle, of 
which the late Nottinghamshire election furnished evidence. But if 
the first son, who is tenant in tail in remainder under the settlement, 
attain his majority in the lifetime of the father, the father and son 
together can acquire the absolute power over the estate, and could, 
if they so please, altogether dispose of it, subject, of course, to the 
family charges we have before mentioned. In fact and in practice, 
however, it seldom happens that father and son dispose of the estate ; 
or if they do, it is only toobtain and resettle some other property ; 
but the usual process is to resettle the estate, in which resettlement 
the son is reduced from tenant in tail to tenant for life, with re- 
mainder to his unborn chiidren in the same way as before. Here, 
then, we have two existing, and probably successive, tenants for 
life, who, whatever may be the exigencies of their position, how- 
ever they may become overwhelmed with debt, or however much they 
migat benefit themselves or their familics by converting the land 
into some other torm of property, are absolutely powerless to do so. 
But besides the resettlement of the estate by father and son for an- 
other generation, it almost invariably happens that some of the 
father’s, perchance also the son's, debts, are charged upon the pro- 
perty. So, if there be a numerous family, the father usually takes 
the opportunity of stipulating for some additional provision out of 
the capital of the estate for his younger children. ‘The son, too, com- 
monly gets an immediate equivalent in the form of an increased in- 
come, or perhaps more frequently of a gross sum out of the estate, 
for some special object of advancement or otherwise. Such re- 
settlements often occur on the occasion of the son's marriage, when 
it is obvious both an increased income and a gross sum of money are 
likely to be necessary. In most of the families of our landed pro- 
prietors this mode of dealing with the land has been going on for 
many generations. 

Now, the effect of this is to retain to the family, or rather the 
head of the family for the time being, the nominal ownership ofa 
large estate, of which he has but a limited beneficial interest. It up- 
holds the family, but impoverishes the individual owner ; who has a 
sort of “ dog-in-the-manger” possession of the estate, of little value to 
himself, but greatly detrimental to all persons farming land upon it, 





and to the public interest. What with jointures and _por- 
tions and mortgages, created on successive re-settlements, the 


nominal owner is often, as regards one-half or more of the rental, 
a mere receiver, with all the expenses of management thrown upon 
his own share of the income. We need not dilate on the utter in- 


ability of a landowner thus circumstanced to deal with the property | 


which is apparently, but not really, his. It generally happens too that 
the power to grant leases is so restricted as to be practically useless ; 
and in all cases the tendency of this nominal ownership is to induce 
the landowner to make up for the absence of real power over his 
property, by clinging to the sinister political influence over his 
tenants which his position of half-owner and receiver enables him to 
establish. We cannot on this occasion follow out all the consequences 


various palliatives or remedies which have been suggested. This 
we propose hereafter to accomplish ; but the short remedy must be to 
restrict the power to settle property on unborn children. ‘That is the 
root of the evil; and until that is eradicated, there can be no such 
reality as “ free trade in land” in this country. 








EDUCATION IN AMERICA—No. VI. 
(From our American Correspondent.) 
EDUCATION IN 
DARY, PRIMARY, AND COLOURED SCHOOLS — REMARKS ON THE 
COLOURED POPULATION, 
Berore proceeding with the above heads of the present and con- 
cluding article on this subject, there are several interesting items 
respecting teachers which 1 omitted to mention in my essay upon 
grammar schools; and, as they apply to the secondary and primary 
(including coloured) divisions also, 1 will briefly notice them here. 
All the teachers are required to be at the schools fifteen minutes 
before the opening of school duties, and the principal of each de- 
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of this unwholesome condition of landed property, or examine the | 


| separate sides of the room, there being two doors for the admission } 


THE CITY AND COUNTY OF PHILADELPHIA —SECON- | 


| hours per week ; arithmetic, seven-and-a-half hours per week; writ- | 
| ing and drawing on slates, five hours per week ; geography, history, | 
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La 
partment has to keep a register, in which the hour of attendance of 
the principal and assistant teachers must be noted daily, every al. 
sence being duly exhibited therein. The assistant teachers receive 
directions from their principals as to the right division and employ. 
ment of their time. No teacher is allowed to be absent from schoo} 
unless through sickness, without special permission from the visiting 
committee of the board of directors. ‘The principal of each school jg 
practically the superintendent, and is responsible for the due execy. 
tion of all the rules and regulations to the visiting committee of the 
school, and is, accordingly, invested with authority to carry them into 
effect ; and in case the principal is absent, then his or her duties de. 
volve upon the senior assistant teacher present. It is the duty also 
of the principals to give notice to their respective visiting committees 
of the days of their stated attendance, and to forward to the chair. 
man of the committee on teachers’ reports, in the grammar and ge. 
condary schools, monthly reports of the state of every school, in order 
that they may come in regular order before the board of control for 
examination, discussion, and action. ‘The principals have the power 
on rainy and rough days to prolong the morning duties until two or 
half-past two o'clock, p.m., and then dismiss the schools for the day, 
which is frequently put in force, and is found satisfactory and plea- 
sant to both teachers and children, The principals of grammar 
schools hold an examination of pupils in secondary divisions once 
every two months for the transfer of qualified scholars from one to 
the other. 

Ilaving made these preliminary observations, we will now proceed 
to notice the secondary, primary, and coloured divisions of the public 
school organisation, ia the order in which they are named; and, first, 
of secondary schools, ‘The secondary division, as the name implies, 
is the intermediate step and position between the primary and gram- 
mar schools. ‘The rules for the admission of pupils are almost iden- 
tical; a less amount of knowledge being the only difference. The 
requisite attainments to admit applicants into the secondary schools | 
are to be able to read the books belonging to the division with tole- 
rable ease, and to know the multiplication table; but, in the event 
of many vacancies for pupils, some deduction can be made from the 
regular requirements by the principals and visiting committees, 

‘The Grammar school buildings are mostly three storys high, as 
described in the example of Zane strect schools, the two upper | 
storys being used as grammar schools, and the lowest or ground 
floor as secondaries. Some of the secondary schools, however, have 
separate buildings, and others are held in the Sunday schools be- 
longing to the various churches, which are let to the comptrollers 
from year toyear. ‘The Sunday schools are worthy of notice, on ac- 
count of their convenient position in connexion with the churches to 
whica they belong, as well as for the economy of the plan. The 
most modern built churches are so contrived that their entrances are 
approached by one or two flights of marble steps, about 20 in num. 
ber, which gives them a very agreeable elevation and commanding 
appearance, and leaves the basement storey or ground floor at 
liberty to be used as Sunday schools, having a door and windows at 
each side, and an inside staircase into the churches, 

To return, the schools I have selected as an example of second. 





city proper, in a very populous district of the labouring classes. 
The building is large, in form similar to the Zane street school- 
house, and heated with hot air from a furnace underneath. It con- 
sists of 3 capacious school-rooms and 12 class-rooms, there being 4 
class-rooms to each school-room. ‘There are three entrances: one 
main or front entrance, and two side entrances at opposite sides of 
the building, one for boys, and the other for girls: the play-ground 
is ample, and is divided into two parts by the school itself, thus 
forming two separate play-grounds for the male and female pupils, 
The class-rooms are small, too small for the comfortable accommo- 
dation of a class, varying, as the classes do, from 60 to 80, and in 
the summer season are found close, oppressively hot, and very annoying 
to both childrenand teachers. Another great defect and inconvenience 
is the absence of a suitable room for depositing hats, bonnets, coats, 
cloaks, and umbrellas. ‘lhese schools contain 910 scholars ; the third 
storey is occupied as a girls’ grammar school, and has 288 scholars; 
the second storey is a boys’ grammar school, and has 804 scholars: 
and the lowest room, or ground floor, isthe secondary, and contains 
350 children between the ages of 6 to 14, of both sexes. ‘The ave- 
rage attendance in the secondary department is 303, and the absen- 
tees about 15 per cent. ‘The teachers are females, 5 in number, 
each having the charge of about 70 children, and are paid after the 
rates of 300dols, 20@dols, 175dols, 150dols, and 125dols per annum. | 
The cost of educating these 350 scholars, including all expenses, 
is about 3dols per head per annum, or 3s English per head per quar- 
ter, and they obtain as large a share of scholastic knowledge as can 
be got in a private school for 12s to 15s per quarter. ‘The general | 
arrangement of the schools and class-rooms is very much the same 
as I have described under the head of grammar schools, except that 
the boys and girls are both in one school-room, seated in classes on 


and departure of the pupils leading to opposite parts of the build- 
ing, and into their respective play-grounds. 

‘The course of instruction in secondary schools comprises reading, | 
elling, defining, mental and written arithmetic, writing and draw- 
ing on slates, primary geography, abridged history of the United 
states, beginning of graminar, and lessons on common things ; gram- 
mar being taught to the upper classes only, preparatory to their speedy | 
transfer to the grammar school division. The time devoted to the 
different branches of education just named is, as follows :—reading, 
spelling, and defining, and in the higher classes oral grammar, ten | 


and lessons on common things, five hours per week ; and intermission, 


| 
} 
\ 
| 
| 
aries, are situate in Coates street, above Twelfth street, out of the 
| 





or play time, two and-a-half hours per week ; making a total of thirty 
hours per week. The books are all provided by the public funds, besides 
which, each child is supplied with aslate, pencil, and ruler. The black 
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poard is the instrument for instruction chiefly used and relied upon, | 


and is thus applied. In writing and drawing the copies and objects 
are prepared by the teacher on the board with chalk,and placed in such 
a position before the class, that the children can see it with ease, and 
whilst they are engaged in writing or drawing, the teacher is inspecting 
their efforts consecutively one by one. 
poard is prepared with examples for enumeration, or sums in one 
of the four first rules, and placed before the class sitting : a pupil is 
now called to the board and desired to enumerate, add, divide, or 
| subtract, as the case may be ; ?f a wrong answer be given, or an error 
made, some othr scholar is appealed to by the teacher for a correc- 
tion; then another is questioned, and another, until a correct answer 
is given simultaneously by the whole class. ‘The simultaaeous sys- 
tem is much used in the secondary and primary departments, but il 
ustrations, either by objects or the representations of objects, are 
not used, although this practical—and, to children, pleasing—method 
of conveying knowledge is expressly enjoined by the rules of the 
system. 

‘The primary schools very much resemble secondaries, but occa- 
sionally | found them of a mixed character, some of the children be- 
ing sent from them direct to the grammar school divisions. ‘There 
are upwards of one hundred schools in the district of this class, which 
are chiefly held in the Sunday schools of the various churches be- 
fore mentioned. The rules and regulations for admission, govern- 
ment, and instruction, are like those of the secondary department, 
the only material variations being, that children are admitted before 
they know the alphabet, and are not subject to the same degree of 
confinement or discipline. 

As an example of this division, I have selected the Buttonwood 
street primary schools, which have a separate school building, are of 
the mixed character above named, and connected with the grammar 
schools of the same name adjacent thereto. ‘The school-house is two 
storys high, and comprises two large school-rooms and two small 
class-roms; there being no anteroom for coats, cloaks, hats, 
bonnets, and umbrellas, and no play-ground, which are great defi- 
ciencies, and compels the children to spend their intermissions and 
leisure moments in the public streets. The boys’ school is in the 
upper storey, and contains 256 registered scholars, whose average 
attendance is 218, and the average absentees about 12 per cent. 
They are under the tuition of three female teachers; a principal at 
a salary of 250dols a year, first assistant at 200dols, and second 
assistant at 175dolsa year. ‘The girls’ school is in the lower room, 
and consists of 236 pupils, with an average attendance of only 1&4, 
| exhibiting the large average absence of 20 percent. ‘There are three 
female teachers, who are paid the same amount of remuneration 
as those in the boys’ department. The whole number of pupils in 
| these two schools is 492, and there being six teachers, it gives 82 

children to the care of each teacher, which is about twice the num- 
ber they ought to have. The cost of educating these 492 scholars 
| is about IlsEnglish per head per annum, or 2s 9d per quarter. These 
children differ widely as to age and size, varying from 4 to 14 years 
of age, and from 24 to 5 feetin height. ‘The youngest pupils, with any 
others who have not learnt the alphabet, are taught it, as well as 
spelling words of one or two syllables, and primary reading, by 
printed cards, in a similar way to the teaching of arithmetic before 





described ; but I did not find instruction by illustrations, in these or | 


any of the schools which I visited; indeed Mr Wilderspin’s system 
is entirely out of use, and in a great measure disregarded. I found, 
however, many of the primary teachers favourable to his plans, and 
[have arrived at the conclusion that a moderate and judicious infu- 
sion of his system is desirable, and would prove advantageous. I 
examined several of the children, and saw two or three classes under 
instruction in these schools, and I found many of them not more 
than six to nine years old, who read well in the books of the schools, 
wrote fair round hand on slates, and mastered sums in addition, sub- 
traction, and division, with tolerable ease, and the children, asa 
whole, were making pleasing and satisfactory progress; and this led 
me to infer that the errors and defects of the system were in a great 
measure compensated by the excellence of its administration, and to 
say with Pope— 
“That which is best administered, is best ;” 

and this leads me to notice the schools for the coloured people. There 
are five schools for the education of coloured children, under the 
public school organisation of the first school district of the State of 
Pennsylvania, and several others supported by the private contribu- 
tions of the Society of Friends and other bcmevolent persons. ‘The 
public schools for coloured children are on the same plan, and have 
similar rules and regulations as those for the white population which, 
hitherto, we have been describing ; but sufficient prejudice and ig- 
norance still obtains, as renders it necessary to have them in separate 
school buildings. 

Lombard street grammar schools may be placed at the head of the 
coloured schools in this district. hey are not, however, strictly 
speaking, grammar schools, but are of a mixed character, and in some 
degree secondary as well. ‘The building and arrangements are so 
much like the Buttonwood street schools, that it is unnecessary to de- 
scribe them in this place. ‘The school-house is two storys high ; the 
first floor is occupied as a boys’ school, and contains 230 scholars, 
whose average attendance is 164, and exhibifs an absence of 29 
per cent. ‘They are under the charge of a gentleman, as prin- 
cipal, at a salary of 900dols a year, and two female assistants at 
275dols and 225dols per annum. ‘The upper storey is a girls’ school, 
and contains 229 pupils, who are under the charge of three female 
teachers, at the respective salaries of 450dols, 2 
per annum, The average attendence is 171, showing the absences 
to be about 26 per cent. The whole expense of educating these 
459 scholars is about 22s English per head, per annum, or 5s 6d per 
capitum, per quarter, which is fully more than the cost of educa- 
ting the white children in their grammar-schools, and proves, by 
implication, that there is no partiality in the general administration 
of the common school system. ‘Ihe subjects of instruction, the 
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manner of teaching, and the rules, are the same as those of the other 
schools already detailed. ‘Ihere is, however, corporal punishment 
in these as well as other coloured schools, which, the teachers aver, 
cannot be dispensed with ; for, in consequence of the negligence of 





their parents, they are left very much to do as they choose, and so 
become loose and unmanageable. 

From a slight glance at these few particulars respecting coloured 
schools, it will be seen that the absences are much greater than in 
any of the schools divisions attended by white children ; the average 
of the two schools amounting to 274 per cent. Mr Bird, the much 
and deservedly respected principal of the boys’ department of these 
schools, informed me that they were never full of pupils, whilst 
there were many coloured children playing in the streets close by, 
who might and onght to be at school, and that their parents were 
indifferent to, and negligent of, the opportunities thus afforded them 
of obtaining education for their families. Indeed, I believe the 
directors have taken the trouble to have them called upon, and told 
that the schools were not full, and requesting them to send their 
children, without much effect. Here it will be proper to stop and 
inquire, how does it happen? Are the parents of the coloured 
children really indifferent to the means thus provided for their 
education, and raising them in the scale of society? Or does it 
arise from the state of society itself, which, by its prejudices, exclu- 
siveness, and tyranny, condemns them to the lowest occupations, 
without any apparent hope of amelioration ; and, owing to their 
positions and needy circumstances, they require the assistance of 
their children at an early age, in order to obtain the necessaries of 
life? Lapprehend it isa combination of these causes; the former 
being induced by the pressure of the latter. 

It is quite certain that the coloured population occupy the lowest 
stations, and that their vocations and employments are of the same 
order. ‘The men are scavengers, shoeblacks, porters, chimney- 
sweepers, woodcutters and sawyers, hod-carriers, morter-mixers, 
labourers, carters, hostlers, waiters, coachmen, barbers, hairdressers, 
and second-hand clothes dealers. The women are scullions, house- 
maids, cooks, nurses, char-women, washcr-women, whitewashers, 
bonnet cleaners, tailoresses, and plain dressmakers. The fathers go 
out early in the morning to work or to seek jobs of work, and do not 
return till night, and the mothers are called away from home to wash, 
or cook, or char, or whitewash, or sew, and are mostly detained un- 
til evening; so that the eldest children, who ought to be the school- 
goers, are of necessity kept at home to take care of the younger ones 
and the house, and having no one to control them, they not unfre- 
quently get into the streets to gambol, play, and do mischief. To 
return from this digression, 1 have listened with pleasure to various 
classes of coloured children in the public schools when in the course 
of instruction, having found many of them good readers and writers, 
who could pars well, had a fair general knowledge of geography, and 
were quick in the four first divisions of arithmetic, and a few who had 
advanced as far as algebra. During my examinations I did not dis- 
cover any natural incapacity for learning, or want of aptness; nor 
does there seem to me to be much difference in this respect, between 
the various shades of the coloured population. The almost black 
African exhibits, on the whole, as much capability for acquiring 
scholastic knowledge, and for rising to a high standard of civilisation, 
as the mulatto in the second or third remove ; probably the light 
complexioned mulatto learns quicker, but then he is more flighty and 
irritable than the African, and does not so surely retain what he has 
been taught. All the teachers of coloured children I have spoken 
with on this interesting subject (and they are not a few), agree with 
me, that, positions and all other circumstances being equal, there is no 
prominent mental inferiority of the coloured races, when compared 
with whites. If phrenologists, physiologists, or keepumdownologists, 
would assert the contrary, I would simply answer that experience is 
better than assertion, and that saying so does not prove it. 

Having now very imperfectly, but candidly, gone over the organisa- 
tion and workings of the public schools of the city and county of Phi- 
ladelphia, I will conclude with a few general observations. As a 
system it is probably not inferior to that of the state of New York, or 
any other part of the United States, and is far in advance of the rest 
of Pennsylvania; but it isin several points defective, and capable of 
great improvement. The most evident defect is in the teachers; 
who are nearly all females, and most of them too young (not exceed- 
ing 20 years of age), and who, upon an average, have nearly 70 chil- 
dren each under their charge, which is by far too many, 40 being 
about the right number. ‘The next deficiency is a want of more at- 
tention to moral training. Another, the want of an establishment 
for educating female teachers, and a rule that they shall not begin to 
teach until they have attained the age of 20, the present limit being 
18. And lastly, the want of more ciiss-rooms, and an improved 
school-house arrangement. Some of these are now engaging the at- 
tention of the comptrollers and directors, and no doubt will be shortly 
remedied, 





Correspondence. 


To the Edilor of the Econ 
Srr,—I cannot agree with the views expressed in your article of this day, on 
the proposed disuse of the finest flour in the families of the higher classes, during 
the present scarcity of food. Whatever may be the temporary effect on the 
relative prices of the different kinds of flour a/ready in the market, I think it can 
be clearly shown, that a very considerable saving in the general stock of food 
might be effected, by making only one kind of flour instea 1 of several sorts, as 
is usually done. And this is plainly what is contemplated by those who advo- 
cate the use of seconds flour by all, from the royal household downwards 
Your information, as to the kinds of wheat used for the “best household 
flour,” is not strictly correct; from one-half t » two-thirds of the best English 
or foreign red wheat is used in it, instead of all white, or Dantzic wheat, as you 
suppose. Anda given weight of flour made from these best wheats, will pro- 
duce more bread than the same weight of flour from inferior wheats, owing to 
its having more of what is technically called strength. And the saving for which 
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I contend, would be madqby mixing the various kinds of wheat together, for 
one sort of flour to be used by all classes, instead of selecting the best, as at pre- | 
sent, for the consumption of the wealthy alone. All who know how much the 
strength of flour depends on a judicious admixture of wheats, will at once ad- 
mit, that the inferior qualities might be made to go much further in this way 
than if used alone. A great addition might thus be made to the aggregate 
number of loaves obtained from the entire supply of wheat. 

This fact is altogether independent of the question as to the degree of fine- 
ness to which the flour should be dressed, so as to secure the greatest quantity 
of human food for present consumption. Many would probably contend that 
there could be no real economy in dressing it so as to include with the flour 
the middlings and some of the finest of the pollard ; but my own opinion is, that 
this might be done with advantage. The fancy brown bread is not, as you 
imagine, made from flour and middlings, but has a large portion of the bran 
and pollard also, and would be altogether unfit for general use. 

I purposely avoid entering on the general question of the expediency of any 
interference, by means of public opinion, or authoritative example, with the 
ordinary course of trade, and simply request the favour of your inserting in your 
next number these few observations on a matter of fact.—From your obedient 
servant, 

May 22,1847. 





A PRACTICAL MAN. 








Foreign Correspondence. 


From our Paris Correspondent. 

Paris, May 26, 1847.—M. Guizot’s Cabinet continues in office, in spite of all 
the dissolvents which exists to throw them out of power. They avoid with the 
greatest care all the questions which could give their numerous enemies in the 
Chamber of Deputies an opportunity of defeating them; and the desire of re- | 
maining in office until the end of the session is the principal cause which has 
prevented his presenting a bill in favour of the new railway companies. They 
are aware of t.ie hostility of a great number of deputies against the cancelling 
of all the existing contracts, and as they cannot leave this question upon the 
isolated responsibility of the Minister of Public Works, and they know it must 
become a question of Cabinet, they are continually hesitating. M. Duchatel has 
pronounced himself against any concession, as well M. Dumon; and M. 
Cunin Gridame, M. Guizot, M. Hebert, and M. Jayr, are more favourably dis- 
posed ; and the negotiations have continued during the whole past week, upon 
the same principle which I have developed in my last letter. It was reported 
this morning that M. Guizot had at last overcome the scruples of his colleagues, 
80 that M. Jayr would bring in to-morrow a new railway bill in favour of the | 
Faris and Lyons and of the Lyons and Avignon lines. I fear lest this news | 
should be premature ; however, it seems impossible that the Government would | 
loiter any longer to explain his intentions to the Chambers. The directors of 
the Paris and Lyons line have made the threat of suspending altogether all their 
works, from Dijon to Chalon, on the 5th of June, if the Government had not | 
answered before that date to their demand of modifications. Many persons 
think that it is only a threat, and the company do not intend executing it ; but 
as the shareholders will not bring their money, nor answer to the call of 2/, 
which falls due on the 5th of June, they will be obliged, by want of money, to 
dismiss all their workmen. It is probable that the Government will consent to 
grant this company the further extension of the lease to 99 years, and empower 
them to raise their capital from 200 millions to 250 millions ; but it will never 
take any responsibility as to the further loans which might become necessary | 
out of this last sum of 250 millions, though it is, indeed, the fault of the en- 
gineers of the Government, whose estimates will be so far exceeded by the actual | 
outlays. 

The situation of the Paris and Lyons railway company is very difficult, as the 
dissolution of the conceru is almost impossible, and can scarcely be in question 
The company, on winding up the undertaking, would lose more than 60 millions 
of francs, out of 80 millions which have been paid up -that is, 150f out of the 
200f which have been paid up on each share; because, besides the 16 millions 
of caution-money which should be forfeited, they would lose a large sum of 
money on the purchase-price of the lands, which the government would not re- 
purchase at the price given by the company. 

The Lyons and Avignon company could dissolve without the same difficulty, 
since they have not begun the works and bought lands, so that the loss of the 
shareholders would not be more than 35f per share; but as they only demand a 
postponement of the execution of the Grenoble branch, and an extension of 15 
years in the term of lease, it is probable the government will not refuse these 
modifications, if it grants any thing to the railways 

As to the Bordeaux and Cette railway, its dissolution is now certain. The | 
English committees have joined the French directors, and have begun some ne- 
gotiations with M. Jayr and M. Dumon, in order to obtain the restitution of the 
caution-money. But I think that the shareholders must not preserve sanguine 
hopes about the success of such a request. M. Dumon thinks that in no case the 
caution-moneys must be returned to companies who abandon their contracts; | 
and M. Jayr, the new minister, has no authority whatever over his colleagues of | 
the Cabinet, and over the members of the Deputies, that they might hope to 
obtain a favourable decision on this point. It is that a special meeting of 
shareholders will soon take place, in order to decide the question of dissolution : 
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then the directors would return to the shareholders about 60f out of 100f which 
have been paid up. The remaining 40f would represent the caution-money, and 
would be returned if the government did not persist to forfeit the caution- 
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cipal motives of this rise, is 


rather more fa- | 
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and all the securities are improving 
the fine weather and the propitious 


harvest. The prices of corn are now declining in all the markets, not only in 
France, but in Belgium andGermany. The Halle aux Bles, of Paris, alone, has 
maintained its high prices, so that the price of bread will probably undergo a 
new rise for the next fortnight. We have very powerful corn speculators, 





who are buying up foreign corn at high prices, and who st:vggle aga‘nst 
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40 or 50 millions in the ways and means, and this chasm must be filled by the 

forthcoming loan. 
The following are the variations of our securities from May 18 to May 25: | 
The threes have mprov 25e at 78f 15 the fives 50c at 116 l5e. The Bank shares | 

have declined 2f 50c at 3,232f50 
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The Northern shares have risen 10f at 602f 50c: Orleans, 10 
50c at 950f; Havre, 12 
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at 450f; Lyons and Avignon, &8f 75c, at 447f 
330f; Ditto (L.B.), 2f 50¢ at 








5f at 412f50c; Bordeaux and Cette, 875f 
0c; Dieppe, 10f at 325f; Versailles (K.B.), 2f 
212f 50c. 


50c at 


PARIS, HAatr-past Four.—The news of the corn markets continued very 
favourable, and the quotations of the English consols had arrived with a new 
improvement; so that we had again a brisk market at the beginning of busi. 
but the upward motion was slightly thwarted by reports of an immediate 
The following list was circulating of the new ministers— 


hess ; 


change of cabinet. 


M. Mole, President of the Foreign-oflice; Dufaure, Home Department; 
Passy, Finance Department; Dodedela Brunerie, the War-ofliee; St Mare 
Girardin, the Public Instruction; Biguon, Commerce; Daru, Public Works; 


Billault, the Navy; Virren, the Justice. 

It was stated that the new ministerial crisis had been decided, by the 
desire of M. Guizot of getting rid of M. Salvandy, the present Minister of 
Justice. However, it is probable that the present cabinet will continue in 
office until after the vote of the Budget. 

The five-per-cents were improving from 11¢f 20c to 
three-per-cents from 78f 10c to 78f 90c. 

All the railway shares were buoyant. It was previously announced that M, 
Jayr was to bring in to-morrow his two bills for the Paris and Lyons and the 
Lyons and Avignon railway. His proposals are not considered as favourable 
by the company. He demands that the State should take the engagement of 
purchasing back the works of the line for a sum of 76 millions of francs, if the 
Chambers did not allow proper modifications before the end of next session, 
and the company should have laid out 100 millions, so that they would lose 24 
millions, representing 16 millions of caution money, and 8 millions for the 
works executed by the State between Chalon and Dijon. The company hag 
declared beforehand that they could not comply to such terms, and that they 
would discontinue the works if the State did not repay the whole expenditure 
of 100 millions. 


116f 60c, and the 








The Northerns ranged to-day from 603f 75c to 607f 50c; Orleans from 1,235f to 1,238¢ 
75¢c; Rouen from 950f to 957f 50c; Marseilles from 732f 50c to 732f 50c; Havre from 
645f to 647f 50; Vierzon from 580f to 587f 50c; Bordeaux from 507f 50c to 510f; Lyons 


from 438f 75¢c to 440f; Nantes from 415f to 413f 75c; Strasburg from 427f 5(« 
Lyons and Avignon from 445f to 447! Bordeaux and Cette from 
to 450f. 


to 430f; 
448f 7c 


50¢ : 


From our Belgian Correspondent. 

During the last week Ghent has been the scene of serious disturbances; vari- 
ous baker’s shops have been pillaged ; in many places the rioters have not been 
content with taking bread and money, but they have proceeded to plunder 
houses ; and the bakers who have voluntarily distributed bread among them 
have not escaped the depredation. Without the interference of the military, 
who in several instances were obliged to have recourse to acts of severity, the 
disorders would not have finished there ; from the robbing of the bakers, they 
would have proceeded to the pillage of the manufactories. The ringleaders had 
already directed their steps towards those where the works were not suspended, 
for the purpose of turning out the workmen. Under existing circumstances, 
Ghent is decidedly the town, which, of all in the country, most endan- 
gers the public tranquillity. A great portion of the working population is em- 
ployed in the manufacture of cotton goods; now eleven mills have completely 
stopped ; twenty-five work short time; only seven are still working the whole 
week. Looking at the high price of bread, and to the lowness of wages, we can 
well comprehend why the distress is so great at Ghent, and the greatest anxiety 
is entertained as to the results. In order to afford atemporary remedy to this 
state of things, the mill owners have addressed a petition to the Government, 
requesting them to purchase for exportation, cotton goods to the amount of 
150,000f weekly, in which case they engage all to work, during the ensuing 
three months, the fulltime. Such a request is certainly extraordinary, but it is 
a logical consequence of the protective system; from a principle, by which, to 
favour a certain branch of trade, Government is allowed to levy a rate upon the 
other classes of business, by making them pay dearer for the produce which 
they stand in need of, than they could buy it otherwise, it follows that it ought 
also to be permitted to employ the public money, which is drawn from the 
people, to afford subsistence to the workmen of a suffering trade. Moreover, 
the system of protection has already on other occasions, less important than the 
present, been carried to this length in Belgium. Up to this moment the Min- 
ister has come to no decision upon the petition of the spinners of Ghent. It is 
however, probable that it will be granted to some extent. ‘The elections which 
will soon take place in that town cannot fail to exercise an influence on the 
determination of the Ministers 

rhe reports from all the agricultural districts upon the state of the crops are 
flourishing. The vegetation which, by reason of the extraordinary continuance 
of the cold season, had been greatly retarded, has recently, by the propitious 
and timely change in the weather, assumed a most promising and vigorous ap- 
pearance, and if it continue, the harvest in Belgium will be scarcely any later 
than usual, and it is probable that it will yield a most efficient crop. This situg- 
tion and numerous arrivals have arrested any further advance on our markets, 
At Antwerp the decline of prices, on Friday and Saturday last, was 7s to 88 
per qr on rye, and on wheat 4s to 5s. There appears a general indisposition to 
purchase, and sellers are becoming anxious to realise; the following are the 
latest quotations :-— 







Wheat—Konigsberg, Wolgast, Rostock, Ne. ...... Per qr 88s 8 
—_ Polish Odessa......coesoree . Sis 8 
_ CUDAUCA ...cccccccvccecees ° 4 Sus 
on \\ hite Zealand ia aw ile 
— — Foreign 5 = 8 

Rye—Odessa and American ...... ids — 668 


greater or less degree; 
mmencement 


In the country markets, prices have equally declined, in a 
but on account of the Whitsuntide holidays, the markets in the c& 
of the week have been scantily supplied. 


The importations to Antwerp from the unt to— 


20th instant am 


. 





From our Leipzig Correspondent. 
Leipzig, May 21, 1847. 
Tue Corn TRADE.— We are sorry to say that the hopes expressed in our last, 
that we should soon have lowe! have not been realised; for all foreign 
rrain markets report a considerable advance in price since then, which, of course 
Wheat stands, therefore, again at 


prices, 


has no small influence upon our corn trade 


74s to 76s in Magdeburg, Berlin and here; in Bavaria, 80s to Sis; in Cologne, 
88s; at Mayence 90s; and at Perth, 74s to 80s per qr. Rye at Berlin, on the 
spot, 66s to 67s; to be delivered next June, Gis to 62s; July, 58s to 598; 


August, 55s. Considerable supplies have arrived from the ports of the Baltic, 
but had been previously disposed of, and accordingly were forwarded imme- 
diately to Berlin by railway. At Berlin, the Saxon railway could not imme- 
diately forward all the supplies sent there to be conveyed in the interior. These 
got most of 
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its supplies, has prohibited all export of grain and potatoes. Happily there has 
been no want of grain in Germany yet, nor is it to be feared, now that the Rus- 
sian ports are re-opened ; but the high prices press heavily upon us, and are not 
likely to go down much within the next three months. Seditious movements 
have taken place since our last account, at Marienwerder and several towns in 
the dukedom of Posen, to which, however, the high prices only form the pretext. 
It is well that all the fields in Germany look well and promising. 

THe Woo. TRADE.—The wool trade in Frankfort-on-the-Maine has been 
very brisk during the last few weeks, and all faultless wools went off quickly at 
100 to 130 gulden. In Pesth several lots of common wool have been sold at an 
abatement of 10 per cent from the prices of last year. At Vienna there has 
been no activityin the wool trade. At Breslau and Berlin the sales have not 
been considerable, owing to the want of good wool, and their having the fairs so 
close upon them. Very considerable orders have arrived from America here 
as well as in Rhenish Prussia ; it is, therefore, to be expected, that the percepti- 
ble increase of German manufactures will considerably influence the next wool 
markets, and cause an advance of price, that, at least, will be equal to what has 
already been contracted for, i. e. five to seven dollars per cent higher than last 
year: the more 80, becouse there is every symptom of a rich harvest, and, in 
consequence, a revival of trade in general. But the good qualities alone are in 
demand, the common ones are, and will be, neglected, because the stocks of com- 
mon manufactures have accumulated so; owing to the severe pressure of the 
times upon the poorer consumers. 

The Fur Trabe of our fair is now likewise at an end. 
much more than we expected, owing to the very low prices, which, no doubt 


oc 
| 





There has been sold 


gave a very considerable loss. 
THE ZOLLVEREIN.—The import of the principal articles of last year, com- 
pared with that of 1845, was, as follows :— 
1845 
cwt 
446,470 
461,966 
48,316 
84:9 
179,382 
861,610 
55,143 
959 


1816 
ewt 


- 352,190 sevece 


1,209,381 eovcee 
. 953,950 
74,546 eovece 
42,858 eeeree 4 
45,629 eecece 44,581 
46,218 62,695 
4,616 
2,876 
3,133 
42.61 coerce 50,475 
24,447 eocece 37,601 








Man 
Cast-i 
Othe 
Linen 
Lin@n WALES cooccccccscccccessccceveces ces veses 
Silk Wuares..... eee 
Mixed silk wares. 
Woollen yarn .. 
Woollens . ae 
1 cwt equal to 50 kilogrammes, 
The Money MARKETS in all Germany are very easy. 
Frankfort-on-tlie-Maine, 3} per cent; in Berlin, 44 per cent; here, likewise, and 
it would be lower without the approaching wool markets, where the whole 
business is done in cash. Railway shares are firm, and have a tendency to go 


higher. 


facture’ FON sseceeseeses sadesbuuninmelewes 
MAWATOS 000 ccccecces covece ves cnc nccesoosnces 
ironwares 
yarn 





a7 


3,791 
2,673 


3,170 









The discount is, in 
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HOUSE LORDS. 


Friday, May 28. 

Matt Tax.—The Duke of Rutland presented a petition from persons in 
Lancashire, praying for the repeal of the malt tax. 

Lord Brougham assured the noble duke that he was opposed to all taxes, 
and to the malt tax also; but he could not consent to that tax being repealed 
till it could be seen how they could do without it. 

The Duke of Richmond differed from the learned and noble lord. 
in question was felt as a great burden, the removal of which was become more 
necessary, from certain late changes in the law. The sugar duties, too, had 


been reduced, so as to bring that article into competition with malt; and as 
| 


OF 


The tax 


malt itself could now be got elsewhere, the duty was become a severe burden. 
(LEFT SITTING.) 


HOUSE OF COMMONS. 
Friday, May 21. 
(Continued from our last.) 

Poor LAW ADMINISTRATION AcT.—Resumed Debate.—Mr Peter Borth- 
wick then entered into a laboured refutation of the principal arguments used 
by Mr Roebuck. 

Mr Miles expressed his surprise that, after the speech of Lord John Russel! 
last night, in defence of the Poor Law Commissioners, his lordship should have 
determined to change the constitution of the board of which they were members. 
He, nevertheless, was of opinion, that the change which his lordship intended to 
make in the constitution of the board rendered it infinitely better than it was 
at present. 

Mr B. Escott did not think that this new board, because it introduced two 
placemen into the house, would be better liked by the country than that 
which it superseded. He should vote against this bill. The formation of this 
new board was a very serious experiment ; and Lord John Russell himself ad- 
mitted it to be so. When it was once established all the officers engaged in 
the administration of the Poor Law, from the highest down to the pettiest 
Officer in the smallest union, would become the mere servants of the Executive 
Government, and would thus greatly increase its influence in all parts of 
England and Wales. 

Mr Wakley observed that the public were already greatly disappointed by 
the bill which her Majesty’s Government had laid on the table, and they would 
be still more disappointed when it came into operation, for it would not prove 
& measure of relief, but of aggravation. ‘This was most unfortunate for the 
Government, for the Government deserved great credit for their manly exer- 
tions in behalf of the Irish Poor Law ; and it was, therefore, most painful to 
him to have to complain of the manner in which this bill was framed. Lord J. 
Russell, in avery able and bold speech, last night (and his lordship was never 
more bold than when he was most in the wrong), had stated his view of this 
bill; but, unfortunately, his lordship had furnished, by anticipation, an answer 
to his defence of it. The Lord John Russell of 1834 had spoken against the 
Lord John Russell of 1847; and, for his own part, he preferred the younger 
man. In times of political agitation every board of guardians would be converted 
into a political instrument, and the interests of the poor would be entirely ne- 
lected. He wondered whether Lord J. Russell had ever considered what the 
working of this measure would be. He then proceeded to reply to the argu- 
ments used by Lord J. Russell, to prove that there must be a central control 
over all the local boards of guardiuns, and that that control ought to be vested 
in a board, such as was instituted by this bill. 
tensive 


We were to have the same ex- 


unions as at present—made extensive, he believed, for the pur- 


pose of preventing applications for relief—and we were also to have all the ex- 
isting institutions of the Poor Law continued, and all the modes of granting 
relief now enforced left unaltered. No wonder then that the public was disap- 
pointed by this bill; for it was unlike the act of E!izabeth—an act which was 
the noblest act that the Legislature ever passed, and which had laid the founda. 
tion of all the greatness and prosperity of England, by establishing the principle 
that it was the duty of property to protect the poor. He denied that that 
great cuange, which in 1834 had broken down the principle of that act, was at 
all necessary, and asserted that he should prefer to the present bill the repeal of 
the existing law—a measure which he thought would conduce both to the com- 
forts of the poor and to the interests of the rate-payers. Mr Wakley con- 
cluded by declaring that, as he conceived this bill to be a very impolitie arrange- 
ment, and to be pregnant with disaster in its operation to the poor, he should 
vote in favour of Mr Ferrand’s amendment now, and against this bill in every 
future stage of it upon which a division was taken. 

Mr Villiers said thatevery one appeared to be convinced that the superin- 
tendence of a central body was a wise measure. It was originally proposed 
as an experiment, but its success was recognised by the introduction of the 
present bill. Originally that central body was isolated, but now there was to 
be given to the board, constituted to exercise it, power which would secure to 
it confidence and respect. Formerly everybody could attack the Poor Law 
Commission with impunity, and nobody was present to defend it; but here- 
after, whenever a charge was made against the administration of the Poor Law, 
there would be in Parliament a public officer to reply to or to explain it. He 
contended that the superintending power of the Poor Law Commission had suc. 
ceeded well, and that no one who had attacked the members of it had ven- 
tured to deny that they had effected great and beneficial changes of the highest 
advantage to the poor. He then defended the principle and administration of 
the Poor Law during the last thireeen years. He also made a severe attack on 
Mr Chadwick, and insisted that the dispute between him and the Poor Law 
Commissioners had been the cause of great obloquy being cast upon them. It 
was not until Mr Chadwick recommended what Mr Roebuck called the 
proper and stern administration of the Poor Law, that the Poor Law Com- 
missioners determined to dispense with his presence at their board From 
that time Mr Chadwick had been at variance with the Poor Law Commis- 
sioners. With respect to the discraceful scenes which had occurred in the 
Andover Union, there was not one tittle of proof that they were at all attribu- 
table to any fuult of the Poor Law Commissioners. He then assailed in 
very severe terms, the very irregular and partial mode in which the Andover 
Committee had conducted their inquiries, and in the course of his observations 
spoke in terms the most conte:nptuous of the part which Mr Christ e had taken 
inthem. Referring to the question asked by Mr Disraeli last night, he observed 
that if Mr Chadwick had been dismissed from his office of Secretary to the 
Commission, not a week would have elapsed without the appointment of another 
committee to inquire into the reasons which had induced the Poor Law Com- 
missioners to dismiss him, and asked hon. members to consider whether it was 
likely that the Poor Law Commissioners, who were themselves treated as culprits, 
would muster courage to dismiss a subordinate officer under such circumstances. 
He should support this bill, because by calling such a commissioner into ex- 
istence, it would give strength and confidence to the administration of the Poor 
Law 

Lord J. Manners, after defending the Andover Committee at some length, 
and replying to Mr Villiers’ strictures, concluded by declaring that he should 
vote against this bill, because it was not an improvement of the present system 
of centralisation, because it would not place the poor in a better position than 
they were in at present, because it would leave them, after all their anticipations 
of benefit, inthe same condition in which they were now placed, and because it 
would give another lease of life to that law which had broken down under the 
administration of the Poor Law Commissioners 

Sir J. Graham announced that he was unchanged in the opinion he had for- 
merly expressed, that the Poor Law Amendment Act was sound in principle 
and vonducive to the advantage of the industrious poor as compared with the 
idle vagabond. He then explained in detail the avowed objects of the act of 
1834, and showed at some length that every one of them had been successfully 
accomplished. The questions which the house had toconsider were—first, “ Is 
central authority necessary 7’ then if it be necessary, “ Has it hitherto been 
imperfect 2” and, lastly, “ If it has been imperfect, does this bill supply a satis- 
factory remedy ®’ Having answered all these questions in the aflirmative, he 
proceeded to explain the course which he had taken with respect to the Poor 
Law Commission, and in the course of it passed the highest eulogies on the ta- 
lents, honour, and integrity of Mr Cornewall Lewis and Sir E. Head. He con- 
tended that the Andover Committee had not conducted its investigation into 
the matters referred to it in the spirit which ought to animate every 
committee of that house, and vindicated the Poor Law Commissioners 
from the censures which that committee had cast upon them. He 
justified their dismissal of Mr Parker and Mr Day, and in the course of 
his observations made some severe remarks on the conduct of Mr Chadwick. He 
then noticed the various objections which had been urged in the course of the 
debate against this bill, and said, that after maturely considering the constitu- 
tion of the Board of Trade, and of the Board of Control, and after comparing 
both with the constitution of this new board, he had come to the conclusion 
that the proposition of the’Government was a wise proposition, and, therefore’ 
he should, without the slightest hesitation, give to it his cordial support. 

The house divided, when the numbers were— 

For Mr Ferrand’s amendment... sii ose ita 42 
Against it... oss ene eee eee 


Majority against it 
The bill was then read a second time. 
On the motion of Mr Spooner, the Seduction Suppression Bill was read a 
first time, and ordered to be read a second time on Wednesday the 9th of 
June. 
The other orders of the day were then disposed of, and the house adjourned. 


Friday, May 28. 

ScoTcH REGISTRATION AND MARRIAGE Bitus.—Sir George Clerk said he 
had an important petition to present from the General Assembly of the Church 
of Scotland. The General Assembly of the Church of Scotland, at a meeting 
last week, took into consideration the Registration and Marriage Bills, and after 
a discussion of their provisions, a division took place. In that division two 
hundred and four voted for a petition to this house, and but two against it. The 
petition was against both bills, and the petitioners averred that several clauses 
in them were extremely objectionable as affecting the interests of the Church of 
Scotland, as well as the country generally. He had also a petition to present 
against the Marriage Bill from the bishops and clergy of$ the Episcopal Church 
of Scotland, who stated that the measure would inflict a great hardship on 
them, and praying that the house would not pass it into a law. 

INDIRECT TAXATION.—Mr Ewart rose to move that it is expedient that a 
more direct system of taxation on property should (as far as possible) be substi- 
tuted for the indirect system (by Customs and Excise duties) now in use. 
That such a change would, by removing restrictions caused by the Excise, en- 
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courage trade, and the free application of science to trade. That, by re- 
moving the restrictions caused by customs duties, it would extend commerce, 
and be the most natural means of prolonging the peace, by promoting the in- 
tercourse of the world. That it would be highly beneficial to the poor (who 
now pay the great mass of indirect taxation), by giving them more abundant 
means of subsistence and of employment. He wished to call the attention of 
the House to the present system of indirect taxation, and it was principally in 
the name of the poor that he did so, for it was an admitted fact that the greater 
portion of the tax on all the articles of consumption was paid by the poor. 
Many schemes had been propounded ; among others it had been suggested that 
an ad valorem duty, or one that should be regulated by the quality of the arti- 
cle, would be the most fair and just in its operation. But this system of a dis- 
criminating duty, however just in theory, had not at all succeeded in practice. 
He was, therefore, of opinion, that since the objects sought could not be ob- 
tained by an ad valorem or discriminating duty, they should at once try the 
system which he had taken the liberty of suggesting, namely, to reduce the 
duty on tea, on sugar, on butter, and such other articles of consumption, and 
place the same in their just proportions on the property of the country. The 
value of the butter imported into this country in the year 1845 was 259,000/, 
but in the present year it amounted to 312,3261; the value of the cheese im- 
ported in 1845 was 372,777/, while in 1847 their declared value was 506,745/, 
and there was no doubt but that a still greater increase would take place upon 
a further rsduction of the duties. It was proved also before a committee of 
that House, that if they were to lower the duties on tobacco, a very consider- 
able trade would be created in that article, and that it would lead to a much 
more extensive manufacture of snuff. The Commissioners appointed in 1835, 
with Sir Henry Parnell at their head, had unanimously recommended the 
reduction of the duty on soap, from one penny to one farthing per pound ; and 
they had stated that France, Germany, and Spain were all in advance of this 
country in the manufacture of soap. Ireland, it was well known, was not rated 
with any duty on soap. But there was another subject of very considerable 
importance on which he must say a few words. That was the duty on paper. 
Now, this duty was first imposed in the 10th of Queen Anne, in the year 
1711. To show the extent of this grievance, he might state that the paper on 
which newspapers are printed is formed of the sweepings of the cotton facto- 
ries; and one of the evils which the petitioners complained of was, that the 
material of which their paper was formed, and which was taxed in its manu- 
factured state, had previously been taxed when in its raw condition. He 
was particularly anxious to have the duty taken off paper, because he consi- 
dered that it was a tax upon literature. 


(Lert SITTING.) 
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PARLIAMENTARY PAPERS. 


124 Local acts; report of commissioners of woods, forests. &c.; evidence to parts 
8, 9. 10, 11, and 83 
355 Bills; Incumbered estates (Ireland). 


236 — Seamen's enlistment. 
362 — Passenge's’ act amendment (amended). 
364 — House of commons cost taxation 


Prisons (Ireland) ; Twenty fifth report of inspectors-general. 

Fever at Boa Vista ; report by Dr M’ William. 

164 (33) Railway bills (group No 42) ; report of commissioners. 

164 (34) Do. Do. Do. 

366 Railway bills classification ; seventh report from committee. 
80 (2) Distress (Ireland); index to correspondence (board of works series); 

second part 

220 Finance accounts; c’asses | to 8. 

346 Troops (India) ; return. 

349 Wheat, &c. ; account. 

350 Railway bills classification; sixth report from committec. 

34: Bills; towns improvement clauses (amended by select committee). 

342 — Poor laws administration. 

129 Local acts; reports of the admiralty ; part 14. 

328 River Wear and Port of Sunderland ; return. 

339 Holyhead harbour, &c. ; correspondence, &c. 

359 Public works (Ireland) ; proceedings at Carofia. 

$63 American tariff ; copy of a despatch. 

5 Public works (Ireland); return, 

124 Local acts; report of commissioners of woods, forests, &c ; evidence to part 81. 

222 Superannuations ; account. 

367 Bills ; vexatious actions. 

373 — Turnpike roads (Ireland). 

377 — Lunatic asylums (Ireland). 

Criminal offenders (England and Wales); tables. 

164 (5) Kailway bills (croup No. 22); report of commissioners. 

164 (36) Do. (croup No. 41) Do. 

351 Birkenhead dock bills ; report of James Abenethy, Esq. 

369 Poor removal act; lo: ds’ report. 

870 Greek loan; return 

387 Holyhead harbour of refuge 

365 Bills; metropolitan buik ‘ 

390 — County election polls. 

391 — Loan discount. 

China (riot at Canton); papers. 

129 (15) Local acts; reporis of the adm'‘ralty (part 15). 

164 (37) Ra))way bills (group No. 47); report of commissioncrs. 

353 Cotton wool (India); return. 

358 Clare county (extraordinary presentmert sessions) ; return. 

371 Half pay (army); return. 

361 Glass ; accounts. 

388 Customs duty; account. 

372 Bills; transferenc - of lands (Scotland), amended. 

273 — Heritable securities for debt (Scotland), amended. 

37% — Burgage tenure(scotland), amended. 

164 (58) Rai!way bills (group No. 26); report of commissioners. 

164 (39 Do. (group No. 43) Do. 

390 Bank of England ; bank notes; return. 

382 Post office (Liverpool); return. 

389 Malt; return. 

393 Railway bills classification ; eighth report from committee. 

311 Sites for churches (-cot 1); second report from committee. 
94 Committals (Ireland): returns 


124 Local acts; report of commissioners of woods, forests, &c. ; evidence to part 
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Colonial land and emigration ; seventh general report of commissioners. 

Commercial tariffs, regulations, &. (Empire of Brazil); part 21. 

380 Grain spirits (Dublin); return. 

381 Paddle box safety boxts ; reports of Captains Austin and Caffin. 

399 Navigation laws (Canada) ; copy of a despatch. 

400 Van Diemen’s land ; further correspondence 

124 Locai acts; report of commissioners of woods, forests, &c. (evidence to part 
2i). 

401 Bil; seduction and prostitution suppression. 

Poor law commissioners ; thirteenth annual report. 

164 (40) Railway bills (group No. 9); report of commissioners. 





164 (41) Do. (group No, 19) Do. 
164 (42) Do. (group No. 23) Do. 
164 (43 Do. (zreup No. 41) Do. 


878 Society of British artists; copy of royal charter. 
303 Malt; return. 


Court and Avistocracy, 


The Queen held a court on Saturday afternoon at Buckingham Palaoe, 
H.R.H. the Prince of Lucca, attended by Count Adrien de Revel, the Sardinian 
Charge d’Affaires, and the Marquis de Provencal, had an audience of her Majes. 
ty. H.R.H. was introduced by Viscount Palmerston. 

Monday was the Queen’s birthday. A performance of music took place, at 
seven o'clock in the morning, at Claremont, by the band of the Scots Fusilier 
Guards. ‘The royal circle at breakfast consisted of her Majesty the Queen, 
Prince Albert, the Duchess of Kent, and the Prince Leningen. 

The Queen and Prince Albert, accompanied by the Prince of Wales, Prince 
Alfred, the Princess royal, the Princess Alice, and the Princess Helena, and the 
Prince of Leningen, left Claremont on Tuesday afternoon for town. The au- 
gust party arrived at Buckingham Palace at half-past four o'clock. His In. 
perial Highness the Grand Duke Constantine of Russia was presented to the 
Queen at an audience at Buckingham Palace, by Viscount Palmerston. 

Her Majesty held a drawing room on Thursday afternoon, in St James's Pa- 
lace, in celebration of her Majesty’s birtuday. The reception was the most bril- 
liant this season. 

The Queen and Prince Albert, accompanied by the Prince of Leningen, ar- 
rived at two o’clock, from Buckingham Palace. The Archbishops of Canterbury, 
Armagh, and Dublin; the Bishops of London, Winchester, Durham, Llandaff, 
Ripon, Gloucester aud Bristol, St Asaph, St David’s, Norwich, Lichfield, Peter. 
borough, Worcester, Bangor, Salisbury, Rochester, Chester, and Carlisle were 
introduced to the presence of the Sovereign in the Royal Closet, to pay their 
respects, when the Archbishop of Canterbury delivered an address of congratu- 
lation to the Queen on the auspicious return of her natal day. The prelates 
having retired, the royal visitors were conducted to her Majesty by the Treasurer 
of the Household and the Comptroller of the Household. 

THE -ARCHDUKE CONSTANTINKE OF Kussta.—Last Saturday morning, the 
Black Eagle, Master-Commander Cook, arrived off Woolwich dockyard, having 
on bozrd his Imperial Highness the Archduke Constantine of Russia, second 
son of the Emperor Nicholas, and Lord High Admiral of the Russian Navy. 

Ducness OF SAXeE \VEIMAR.—On Monday afternoon, the Cycloop war 
steamer, belonging to the Dutch Government, arrived off the dockyard, Wool- 
wich, having on board her Royal Highness the Duchess of Saxe Weimar and 
suite, who is on a visit to her Majesty. 

The Marquis of Normanby arrived in town late on Friday evening from 
Paris. The nob'e marquis, on Saturday morning, had a long interview with 
Lord J. Russell, at the premier’s residence, in Chesham place. 








METROPOLIS. 


CovENT GARDEN THEATRICAL FunD.—The anniversary festival of this in- 
stitution took place on Wednesday evening at the Freemasons’ Tavern. The 
Duke of Cambridge presided, and was supported by the Duke of Beaufort, Baron 
Knesebeek, and General De la Motte. Mr Drinkwater Meadows, the secretary, 
stated that, though the annuities at the present time amounted to upwards of 
1,300/, a deaf ear had never been turned to the voice of distress, even when 
proceeding from objects having no legitimate demand upon the institution. 
During the last twelve months annuitics had been granted to three more mem- 
bers, who, through age and infirmity, had been obliged to retire from the pro- 
fession, and two more claims for annuities were shortly expected to be made. 
Mr Meadows concluded his speech by stating that her Majesty had sent a dona- 
tion of 50/, and that the Duke of Cambridge had given his usual annual sub- 
scription. The total amount of subscriptions announced on the occasion was 
504/, besides a donation of 100/. 

REDUCTION IN THE PRICE OF BREAD.— On Saturday the bakers throughout 
the metropolis made a reduction in the price of bread of one penny on the 4lb 
loaf, those denominated cheap bakers selling the loaf at 10}d; the League 
Company charge only 10d. The best bread in the city and west-end is 1s. 

Curious PROJECT FOR RETAINING SMITHFIELD MARKET.—A scheme is now 
on foot for excavating beneath the whole area of Smithtield market, in order to 
form abattoirs, The plans are nearly completed, and we understand will shortly 
have to be brought before Parliament. A depth of not less than 25 feet is 
talked of, as capable of being applied to the purpose of slaughter-houses, and 
without any want of sufficient drainage or light. The cattle being driven into 
market during the night, will be slaughtered on the spot, and thus, the projec- 
tors think, obviate the main objection to the present locality. Mr Andrew 
Moseley is the architect employed.—Tie Builder. 

PESTILENCE IN THE CiTy.—Dr Lynch, accompanied by several inhabitants 
of Farringdon Without, on Tuesday, waited upon the Lord Mayor, to represent 
the immediate necessity which existed for the adoption of measures to prevent 
the spread of disease engendered by want of ventilation and water, and by the 
enormous influx of Irish poor into the City of London. Dr Lynch stated that 
of all the thirty-six metropolitan districts the ward of Farringdon Without is 
perhaps the worst as to its narrow localities. 

Lonpon Custom House.—Mr J. II. Rolls, senior landing waiter at the port of 
London, has been selected by the Commissioners of Customs to act as landing 
surveyor, in the vacancy caused by the removal of Mr St John, landing surveyor, 
to Liverpool, to perform the duties of inspector-general at that port. Mr Rolls 
is a gentleman of much talent and experience, and is, we are assured, well cal- 
culated to fill the office in question witheredit to himsclf and service to the de- 
partment. 

RoyaL AGRIcuLTURAL Society OF ENGLAND.—The annual meeting wae 
held on Saturday last, at the house of the society in Hanover square. The Earl 
of Egmont presided. The Earl of Yarborough having been closeu presidents 
and the trustees and vice-presidents re-elected to their offices, Messrs C. Barnett, 
J. Booth, A. Hamond, R. B. Harvey, J. E. Denison, M.P., and the lion. Captain 
Henry Howard, M.P., were elected by ballot members of the council, and the 
remainder of the council re-elected. Mr Hudson, the secretary, then read the 
report, of which the following is an abstract :—* Since the last general meeting 
of the society in December, they have had their attention particularly directed 
to the following general subjects of inquiry, viz.:—1. Finances. 2, Country 
meetings. 3. Diseases of cattle generally. 4. Analysis of ashes of plants. At 
that time the funded property of the society consisted of 7,000/ stock; it has 
now been raised by further investments of capital to the amount of 6,999/ stock ; 
since the same date the sum of 3,671/ has been received on account of annual 
subscriptions and life compositions, of whicl 487/ consisted of arrears paid up 
on account of former years. Arrears, however, amounting to 3,862 still remain 
unpaid. In order to offer increased facilities to members in the payment of 
their subscriptions, the finance committee have made arrangements for their col- 
lection within the range of the London district. During the last half-year 45 
members have died, 140 have been struck off the list, and 147 new members 
have been elected. The society now consists of 6,391 members. The council 





have received from the authorities of Northampton the liberal subscription of 
1,2001 towards the expenses of the country meeting of the society to be held in 
that town in the month of July next, and anticipate a most gratifying exhibi- 
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tion in each of the departments of the show. They have 

country meeting for the Yorkshire district in the year 1848, at the city of York; 
and they have defined the district of the country meeting of 1851 to be that 
comprising the counties of Kent, Surrey, and Sussex. The council have decided 
to discontinue, after Michaelmas, 1848, the appropriation of the sum of 200/ per 





decided to hold the 


annum to the Royal Veterinary College ; and to appoint a committee to recom- 
mend the best means of improving the veterinary art, in its special application 
to the diseases of cattle, sheep, and pigs, conformably with the eighth object in- 
dicated in the charter of the society. 

NATIONAL BANK OF IRELAND.—The twelfth annual general meeting of the 
proprietors was held at the offices, 23, Old Broad street on Wednesday. Mr 
Ruding in the chair. The secretary read the report, which stated, that during 
the trying circumstances of the past year, the directors had observed one uni- 
form course, discouraging, as much as was in their power, all speculative opera- 
tions in Ireland, but affording facilities for the import of provisions intended to 
supply the growing wants of the country ; that the past year has been one of 
prosperity to the bank, as, in addition to the two half yearly dividends which 
had been paid, amounting to 22,500/, the directors had remaining a surplus of 
10,6122 10s 2d, which had been carried to the credit of the reserve fund, 
whereby it was increased to 50,1081 15s 3d. The chairman said that the ba- 
lance due from the Jate governor, Mr O'Connell, was only 4,000/, against which 
they held life policies to the extent of 5,700/ besides other securities. He would 
take that opportunity, also, of correcting an absurd report, that the debts of the 
late governor ever amounted to 70,000/. It was his painful duty to report offi- 
cially to the meeting the death of Mr O'Connell. To Mr O'Connell they owed 

a debt of deep gratitude for the gratuitous assistance he afforded them in esta- 
blishing the bank, and for the readiness with which he lent the aid of his power- 
ful talents to promote its interests. He was happy to say that the reserve fund 
being increased upwards of 50,0¢0/, the directors were of opinion that this was 
sufficient to enable them to increas. the dividend. The report was unanimously 
adopted. N. Maher, Esq, M.P., Maurice O'Connell, Esq, M.P. and R. Sutton, 
jun. Esq., were re-elected directors ; and a vote of thanks having been passed to 
the chairman and directors, for the satisfactory state of the bank, the meeting 
separated. 





East Inp1A Hovuse.—A special general court of the East India Company 
was held in Leadenhall street on Wednesday, on the requisition of nine pro- 
prietors, for the purpose of “taking into consideration the acknowledgment 
returned by the board of commissioners for the affairs of India to the resolution 
passed by the general court of proprietors, held on the 25th of March last, in 
order that the court of proprietors, having due regard to the responsible trust 
vested in them by law, may determine upon the course which it becomes them 
to adopt on this extraordinary occasion.” The chair was taken at twelve 
o'clock, by Sir H. St George Tucker, the chairman of the company. The 
minutes of the last meeting having been read, Mr Lewis, after speaking for 
some time, concluded by moving the following resolutions :—- 

That, considering that the correspondence adverted to in this court’s resolution of 

the 25th of March last, arose in consequence of a statement publicly made in this 
court, and in order that the court of directors and proprietors might be informed of 
the truth or falsehood of such stetement, this court is of opinion that such correspon- 
dence ought not to have been imported into the secret committee. That the reten- 
tion of such correspondence in the secret department for a period of nearly fourteen 
months, without any «alleged injury to the publie service, is impolitic and unconsti- 
tutional. That the non-production of correspondence which may, as in the present 
instance, affect the judgmeut of the members of this court in regard to the innocence 
of the ex-Rajah of Sattara, is repugnant to the first principles of justice, and calls 
upon this court to declare its conviction of the necessity of an immediate iuquiry 
into all the proceedings connected with this case. 
Mr Sullivan seconded the motion. Mr Weeding deprecated the renewal of this 
discussion ; in order that the court might not be a party to any further proceed- 
ings in this matter, he would move that the court do now adjourn. 
seconded the amendment. Mr G. Thomson moved an addition to the resolu- 
tions of Mr Lewis ; but after the court had been addressed by Sir J. Lushington, 
Mr Wigram, the Chairman, Sir J. W. Hogg, Mr Savage, and others, the court 
then divided on the question of adjournment, when there 
the adjournment 37; against it 26: 
adjourned. 


Mr Fielden 


appeared—for 


majority 11. The court consequently 





PROVINCES. 


VISIT OF THER QUEEN TO CAMBRIDGE. — The following official notice was cir- 
culated on Monday, in Cambridge :—“ The Vice-Chancellor has the high grati- 
fication of informing the members of the University, that it is the intention of 
her Most Gracious Majesty the Queen, as well as H. R. H. Prince Albert, the 
Chancellor, to honour the University with their presence at the ensuing M. A. 
Commencement, unless any unforeseen event should occur which might pre- 
vent it.” 

Tue Season,—IHaymaking has commenced in the neighbourhood of Bath, 
and the crops promise to give a fair average yield. The wheat plant is looking 
strong and healthy ; the genial showers of the last ten days having materially 
promoted its growth.—Bath Gazette. 

RAILWAY AccipeENT.—On Monday a catastrophe, by which four persons were 
suddenly deprived of life, and several others hopelessly injured, happened on 
the Shrewsbury and Chester railway, by the falling of a bridge over the Dee 
while a train was passing along it. 

THE Riots tN THE WEST OF ENGLAND.—We rejoice to be able to congratu- 
late our readers on the complete restoration of tranquillity and order, not only 
in this city, but throughout the country; and looking at the favourable change 
which has taken place in the circumstances and prospects of the country within 
the past week, we confess that we have little fear that peace will be again dis- 
turbed.—Western Luminary. 

FOLLOWING THE QUEEN'S STEPS.—Instead of raising the price of bread, the 
bakers of Devizes have entered into‘an agreement to make it of a coarser 
quality, and continue to sell it, as long as they possibly can, at 1s 9d per gallon 
—1d less than the price of last week. 


ConDITION oF THE CouNTRY.—A public meeting, convened by the mayor, 
was held at Birmingham, for the purpose of taking into consideration the pre- 
sent condition of the country. 
members, and 
were present, 


Mr Muntz and Mr Spooner, the borough 
Mr W. Scholefield, the new candidate in the liberal interest, 
N. Martineau, Esq., the mayor, presided. Mr G. Edmonds, the 


That the inhabirants of the borough of Birmingham having deeply considered the 
Present condition of the country, the increasing destitution of the operative classes, and 
the difficulties and sacrifices which the mercantile and trading community are subjected 
to, feel it a solemn « uty to express cur deep regret at this sta’eof things, aud the more 
especially that the Government have, in reply to the various c¢ putations who have 
complained, stated their inability to offer any ample relief in the present crisis. 

Mr R. K. Douglas seconded the resolution. 

Mr J. Mason said, during the last 30 years the effect of legislation had been 

to cause the hours of the operative’s labour to be doubled, whilst his wages were 


clerk of the peace, moved the first resolution :— 
' 
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considerably reduced ; that the taxes had also in the same time been fearfully 
augmented. He moved the second resolution, which was somewhat lengthy, 
but the purport of it was: — 

That her Majesty's ministers he requested to institute an immediate inquiry into the 
amount of grain in the country, with the view of making an immediate and special 
provision to promote the importation of sufficient supplies, should the result of the in- 
quiry show the quantity to be insufficient to meet the wants of the people. And also 
to institute an inquiry into the operations of the money laws of the country, to the 
grievous and oppressive operation of which are, in a great measure, to be attributed 
the present derangements. The meeting suggest also that this law may be modified, 
and such improvements made as will provide a safe and abundant circulating medium 
equivalent to the wants of the community. 

Mr Clutton Salt seconded the resolution. 

Mr Scolefield next moved, that a memorial to her Majesty's ministers should 
be adopted, embodying the spirit of the resolutions. In doing this, the honour- 
able gentleman said, whilst he was disposed to admit that there were other 
causes for the present distress than the scarcity of food, they had a right to in- 
sist also, that that scarcity should not be made more oppressive by those laws 
which had a tendency to depress trade. 

Mr Muntz, M.P., said, that whilst he was disposed to admit that there was a 





considerable pressure upon the trading interest and upon the poorer classes, he | 


did not think that (especially in Birmingham) that pressure was sufficiently con- 
siderable to produce any concentrated and great effort to bring about a change 
from the present system. He was convinced that a greater pinch was coming, 
and that the government of the day was only doing other people’s dirty work. 
He entertained the opinion at the time, that the present government was wrong 
in taking office, because he saw that the distress which now prevailed would be 
sure tocome. He now felt that the Government was not fit for the time ; that 
it was not able to cope with the difficulties which existed ; and so they were 
going on cobbling in a moment of emergency and danger; they were going to 
stop railway works, which was absurd; it was like fitting the foot to the shoe, 
instead of the shoe tothe foot. The evil was in the system, and the system 
must be remedied if the country was to be anything like prosperous. The Chan- 
cellor of the Exchequer said, they must lower the price of their goods. Why, 
the effect of that will be, that you must lower the price you pay for labour, 
whereas, the whole system of legislation for the last thirty-five years has been 
to make the rich richer and to impoverish the poor man. The fact was, the 
present government would go out, and another one would come in and do away 
with the present system. He, for one, believed that Sir R. Peel would do it. 
The hon. gentleman concluded by expressing an opinion, that during the next 
twelve months there would be a greater pressure on the industrious classes of 
the country than they had yet experienced. 

Mr Spooner, M.P., next delivered a long speech, condemnatory of the present 
monetary system. He was convinced that the worst of the panic had not yet 
been experienced, and that some change in the present monetary system was 
inevitable. Adverting to the probable extent of the demand for our goods for 
America, Mr Spooner said that one of the merchants resident in this town, who 
had just returned from America, and whose experience of the trading concerns 
of that country was very great, had said that, thirteen years ago, the States 
imported two-thirds of our goods and manufactured one-third, but that now the 
figures were exactly reversed. The hon. gentleman concluded by observing that 
the currency question was a poor man’s question, for that, in addition to heavy 
taxes, by it he was robbed of half the value of his labour. The memorial to her 
Majesty's ministers was then put and agreed to. 





SCOTLAND. 

GENERAL ASSEMBLY OF THE FsTaBLisHEeD Cuurcu.—Lord Belhaven hav- 
ing been appointed Lord High Commissioner to the General Assembly of the 
Church of Scotland, his Grace and suite arrived at Holyrood Palace on Mon- 
day, the 17th, and took possession of the royal apartments. On Wednesday 
the keys of the city, according to usua! custom, were presented to his grace in 
the throne room. In the absence of the Lord Provost, whois at present in Lon- 
don, Bailie Mack, as senior magistrate, officiated, accompanied by Bailies Dun- 
can and Tullis, Convener Cushvie, and the City Chamberlain. After the cere- 
mony, the Lord High Commissioner entertained the civic party, and between 
thirty and forty noblemen and gentlemen, at dinner, among whom were—the 
Marquis of Bute, the Earl of Buchan, the Lord Justice-General, Rev. Dr Paull 
of Tullynessle, Moderator of last assembly, Rev. Dr Paul, St Cuthbert’s, Edin- 
burgh, Principals Lee and Macfarlan, the Procurator of the Church, &c. On 
Thursday forenoon, his grace the Lord High Commissioner held his first levee 
in the throne room of the palace. At a quarter before twelve o’clock, the levee 
having been concluded, the Lord High Commissiouer, preceded by a band of 
trumpeters, walked from the main entrance and stepped into the state carriage. 
The procession arrived at the High Church about half-past twelve. The Rev. 
Dr Paul of Tullynessle, Moderator of last General Assembly delivered a dis- 
course, Divine service having been concluded, his grace proceeded in his car- 
riage to the Assembly Hall, Castlehill, where he arrived at twenty minutes past 
two o'clock. Soon after, Dr Paull took his seat in the Moderator’s chair, 
and immediately his Grace the Commissioner entered and ascended the 
throne. 

GENERAL ASSEMBLY OF THE FREE CnurcH.—On Thursday week the sixth 
meeting of the General Assembly of the Free Church took place mm the hall at 
Canonmills. The centre of the hall, opposite the Moderator’s chair, was set 
apart for the accommodation of ministers and elders being members of Court, 
the attendance of whom seemed to be more than usually numerous. Professor 
Brown of Aberdeen, Moderator of last assembly, preached a sermon. Trofessor 
Brown, after the business had been opened, said, that as the time had now ar- 
rived when he should vacate the chair, it devolved upon him, as the usual cus- 
tom. to nominate his suecessor. He therefore begged to propose as Moderator, 
Dr Sievewright of Markinch, on whom he passed a strong eu'ogium. The ordi- 
nary business of this court then commenced 

SECTARIANISM.—Roman Catholic children are to be excluded from the Edin- 
burgh industrial school, as the directors have resolved on scripture instruction 
founded on the authorised version of the Bible. This is also the case 
where. 

Tue Monetary Pressure.—The Glasgow meeting of bankers and mer- 
chants, convened to consider the state of the money market, passed tlie follow- 
ing resolutions at their late meeting :— 

Resolution 1, That this meeting views with alarm the serious consequences arising 
from the scarcity of money, already severely fel’, and which must continue to press 
on our commerce and manufactures with increasing severity, if the present restrictions 
imposed by liw upon the issue of bank notes are maintained, while goid is withdrawn 
to pay for the large importations of foreign cern required (this season) to suprly the 
wants of the cou:.try, on account ef the deficiencies of last year’s crop. 2. That for 
the last six months several branches of our manufactures have been extremely de- 
pressed, and continue to be so, owing, among other causes, to the stagnation of trade 
occasioned by the scarcity of money; and that the condition of the working classes, 





else- 


who have to contend with high-priced provisions, and at the same time reduced wages, | 


or want of employment, is distressing, and calls for the attention of the government. 
3. That in former times it was usval for bankers to make extraordinary exertions to 
mitigate the evils which unavoidably arise from any extensive drain of bu'lion from 
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this country, ‘and consequent derangement of the money market, but now their hands 
are tied up; and, while there is plenty of gold in their coffers, they sre prevented hy 
law from putting it into circulation, un’ess they withdraw au equal amount of A 
notes; and thus the money market ca:not receive tliat relief which w { otherwi 
be afforded, and which the wants of the country demand, 4. That the acts 7 an is 
Vic., chap. 32, and 8 and 9 Vic., chap. 38, which regulate the ci cuiation of notes, 
have failed to accomplish the objects for which they were intended; that they are 
particularly defective, inasmuch #s they provide no remedy for such a cose as that 
under which the c:untry is now suffering, but, on the contrary, aggr j es \ 
needlessly and most injuriously contrecting the currenc) 1 if t 
therefore, so far as they restrict the issue of bank-notes, forthwith to be repeated 
5. That copies of these resolutions, signed by the chair nth me of $ meet- 
ing, be tran-miited to Lord J. Russell and the Chancel f the Exchequer; and 
that the requisitionis's be appointed a commiitee to prey t n b H 3 
of Parliament in terms of the same, to appoint a deputation to wait upon the verne 
ment and take all .ecessary steps to promote the object f this meeti 


Snow Storm.—The /erth Advertiscr states that on Monday morning, the 
whole Grampian range, as well as the Ochill and Sidlaw hills, were enveloped 
to their base in snow, and that even Kinnoull hill had clad its shoulders in an 
arctic mantle. The snow on the lesser elevations soon melted. ‘Ihe Kinross 
correspondent of the same paper states, that so intense was the cold that num- 
bers of swallows were found dead, in smal! clusters of six or eight, under the 
thatch of houses and other places, where they had taken shelte: Many were 
observed also, flying about in a weak and disabled state, and in various in- 
stances were, Without difficulty, killed by the hand 

THE Moors AND THE Poor’s RatTes.—A number of sportsmen in Suther 
landshire have, we believe, been served with notices of assessment for poor’s 
rates upon the moors over which they shot The gentlemen, however, have 
resolved to resist the assessment, and to club together for that purpose.—ZJn- 
verness Courier. 

FALL OF ANOTHER GRANARY IN GLASGow.— Yesterday week the wall of a 
granary gave way in Glasgow, from an excessive pressure of grain, and in 
falling, the mass of bricks and grain went through the roof of a stable imme- 
diately underneath, smothering a horse, and severely injuring a carter.— Scotch 
Paper. 

ELECTIONS.—There will be several severe contests for the representation of 
the Land of Cakes in Parliament both in the counties and burghs. 

7 arrived 


0” seals ; 


THE GREENLAND FISHERY.—ABERDEEN, May 4.—The Mary Dri 
here this afternoon from Greenland, after a very quick voyage, with 9, 
she left the ice the 22nd ult., and reports the following: 

The Duhlin, «f Peterhead, with.............0..+..- 
The Eclipse, of Peterhead, with 
The Swail eC) 
The Fairy, of Dundee with ... 
The Union, of Peterhead, with 
The following information from Lerwick, May 1, has been received in Dun- 
dee :—“ We beg to inform you that the Wii/iam Ward arrived here last night, 
at Rillwick, from the west ice, with 9,500 seala. he men whom we have 
seen report that the early part of the season was fine, and the seals abundant 
There were at one time 47 vessels in sight, but they only state as to the Union, 
of Peterhead, having, 6,000 seals; the Ann, of Hull, 7,000; and the Fairy, of 
Dundee, weil off. It appears that there was a heavy gale of wind on the 1éth 
and 19th instant, in which the William Ward was stove, and lost four boats 
May 3.—The Hebe passed yesterday full. - 











—Scotch paper. 


THE CurRENCY.—The following is a copy of a petition to the House of Com- 
mons, from the Chamber of Commerce, Glasgow, on the subject of the cur- 
rency :-— 

Phe petition, &c., humbly showeth, “ That this chamber consider convertibi- 
lity to be an essential element in a sound paper currency ; and while they pro- 
test against the impolicy of legislative interference with the internal manage- 
ment of banks of issue, they hold it to be indispensable that the notes of such 
banks should be, by law, pvyable in gold on demand. 

“ That the existing acts provide no security for the convertibility of bank 
notes, and that convertibility cannot be secured by any statutory reserve of gold, 
which is insufficient to cover the whole obligations of the Bank to pay on 
demand. 

“ That deposits in banks of issue, and the notes of these banks in the hands 
of the public, are equally payable on demand; and that gold may be demanded 
for the one as well as the other. 

“That a demand for gold for exportation must always operate through de- 
posits in the bank, because the notes in active circulation, as currency, being 
only used for daily expenditure in transactions between dealer and consumer, 
and being held in small sums, in many hands, are not employed as transfers of 
capital, and are never presented for payment in gold, except when suspicions 
arise of the solvency of the bank. 

“That a run for gold, caused by suspicions of insolvency, must operate 
through deposits, as well as by notes in the hands of the public; and deposits 
being in fewer hands and for large amounts, must exhaust any reserve of gold 
before a tithe of the notes circulating in the country, and at a distance from 
the Bank, can be presented for payment. 

“That the large capital and unlimited liability of partners in the Scotch 
banks are not only a sufficient, but the only, security for the convertibility of 
their notes; that this is perfectly well understood and relied on by the people 
of Scotland, who cannot believe that one million three hundred thousand 
pounds of gold, held by the Banks under the existing Act, is any security for 
the payment of three millions and a half of notes in circulation, and about 
thirty millions of deposits payable on demand. 

“ That the existing Acts for regulating the currency are inconvenient and 
expensive in their operation ; and, while they do not secure the convertibility 
of notes, neither can they check over trading, the facilities for which are im- 
provident advances of capital, and not extraordinary expansions of currency. 

“ That in the present crisis, when the country is placed in unusual difficulties, 
from the diminution of floating capital, available for purposes of commerce, and 
from a scarcity of food and consequent demand for gold to pay for extraordi- 
nary importations of corn; when our manufactures are suspended in conse- 
quence of a scarcity of disposable capital, and a deficient supply and high price 
of the raw material, and when thousands are daily added to the tens of thou- 
sands of our manufacturing population «already thrown out of employment, no 
measure ought to be left untried by which the present distress may be allevi- 
ated, and the still greater calawities with which the country appears to be 
threatened averted. 

“ That the very large amount of gold circulatingin England, and uselessly 
held in reserve by the Scotch and Irish banks may most opportunely and 
safely be made available to pay for our importations of foreign corn, and to 
give necessary facilities for commerce ; and that for these purposes a very consi- 
derable portion of our gold currency may be withdrawn, and replaced by Bank 
of England notes of 1/, and the existing enactments for regulating the issue 
of the Bank of England and joint-stock banks be repealed. 

“ May it therefore please your Honourable House in consideration of these 
premises, to sanction the issue of 11 notes by the Bank of England, and to re- 
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peal the existing laws for regulating the issue of notes by the Bank of me 


land and joint-stock banks 
“Jomn G. KINNEAR, Secretary 

** Signed by order of the directors, and sealed with the seal of the chamber. 

“ Glasgow, May 15, 1847 


—(s/ausgow Arius 


| 
“James CAMPBELL, Chairman. | 
! 


IRELAND. 

fur NEw Lorp LigeuTENANT.—His Excellency the Earl of Clarendon was 

aml Privy Council on Wednesday. In con. | 
sequence of the very recent death of the Earl of Besborough, there was no pub. | 
lic entry. On arriving at Kingstown, his Excellency proceeded to the Castle 

in his private carriage. His Excellency will, before the close of the week 

return to London for a short time, in order to make arrangements previous to 

taking up his abode at the Castle 

FUNERAL OF LoRD BrsBonouGcH rhe remains of the late viceroy were 

conveyed, yesterday week, to their last resting place. The procession wag 

deeply imposing, less from the military pomp than the regret which pervaded 

remains of a well-beloved Irish noble 

his beneficent 


sworn in before the Lords Justices 


hundreds of thousands on beholding the 
transferred to the grave almost in the commencement of 
career. 

DeatTu OF Mr O’ConneLL.— Mr O'Connell died at Genoa on Saturday, 15th, 
Daniel O'Connell was the eldest son of Morgan O'Connell, of Carhen, and of 
Catherine, sister of the O’Mullane, of Whitechurch, in the county of Cork. He 
was born at Carhen, about a mile from the present post town of Cahirciveen, in 
the county of Kerry. His birth occurred on the 6th of August, 1775, and he had 
thus attained the age of 72 years 

PUBLIC WorRKS (IRELAND).—During the week ending May 15, the total num. 


ber of persons employed in the Irish relict works amounted to 215,450, and the 


total cost to 81,6622. 
STATE OF THE CouNTRY.—The accounts from the provinces to-dey speak in 
the most cheering terms as to the prospects of next year’s harvest lhe papers 


contain fewer outrages and fewer instances of hideous destitution, than have 
been spread over them for any week of the last six months Fever and dysen- 
tery are, however, on the increase, sphere 
of society are announced to-day as having fallen victims to the former disease, 
REPEAL ASSOCIATION.—There was a meeting of the committee held on Tues- 
day, to consider the course which it would be proper to take in| the present 
emergency of their political mevement, as well as to take measures for bestowing 
proper obsequies upon their late illustrious leader. The meeting was very nu- 
merous—the proceedings very brief. Au adjournment until Wednesday was 
agreed upon, when an address to the repealers of Ireland upon their prospects 


and duties will be issued. 





and several persons in a respectable 





FOREIGN AND COLONIAL. 
FRANCE. 

The journals are engrossed by the discussion of postage reform rhe debate 
was continued on Wednesday in the chamber, but the result was not doubtful. 
The new minister of finance made a speech, in which he reproduced all the old 
arguments, so familiar in England, against the Rowland Hill system, and de- 
clared that the government was determined to oppose it. 

The discussion in which the scandalous abuses of colonial slavery were lately 
brought under public attention has compelled the government to break through 
its standing rule of inaction, and M. Guizot has accordingly laid before the 
chamber a project of law for the reform of criminal courts in the colonies. 

A committee of the chamber has been appointed to report on the project of 
law introduced by M. Cremieux, to exclude railway directors from seats in the 
chamber. 

The Journal des Debais announces that the Duke ontebello has ac- 
cepted of the portfolio of marine. He was to leave Naple Paris on the 20th. 

Their Excellencies Lord and Lady Normanby left Pans on Thursday week, 
for England. Colonel Romilly will act as charge d’affaires during his lordship'’s 
absence, and Lord William Hervey as minister plenipotentiary. 

General Narvaez had an audience at the Tuileries on Friday, at which he 
delivered his credentials as ambassador of the Court of Madrid. 

The country around Paris presents all the appearances which promise an 
abundant harvest ; and reports are received from the provinces generally of an 
equally favourable character. ‘lhe prices of grain are falling generally in all 
the markets. 





SPAIN: 

A cabinet council has been held at Aranjuez, to deliberate on the state of 
Catalonia, where the progress of Carlism had excited lively apprehensions. It 
was reported, however, that the celebrated Canon Tristany had been taken and 
shot. 

The Heraldo announces that perfect tranquillity prevailed at Seville and at 
Grenada, and that no more disturbances were apprehended. 

The Eco del Comercio draws a gloomy picture of the present position of things 
in Spain, and in the course of it says, that the Queen and King have now two 
separate courts, which are declared hostile to each other. 

The ministry continues its efforts to put a termination to the unbecoming 


‘separation which has taken place between their Majesties the Queen and her 


consort. As yet, however, these well meant attempts have been unsuccessful. 
The cabinet had visited the King on the 19th in a body at the Pardo, where 
he amuses himself with field-sports, and had represented to his Majesty the 
impropriety of his personal separation from the Queen. They entreated him 
to go to Aranjuez, or to return to Madrid. The King, however, declined. 
It has hitherto been supposed that this royal quarrel aro:e from personal 
disgust, but Z/ Espanol! denies that the separation of the King from the Queen 
has been caused by any domestic differences. That journal maintains that it 
has originated in the discontent of the King at not being allowed to exer- 
cise direct power in the affairs of the state 

The Queen gave a magnificent banquet to all the ambassadors and ministers 
at Aranjuez, on the 15th, including also numerous persons of distinction, and 
officers of the garrison. 

Mr Bulwer entertained the cabinet ministers at a grand dinner on the 14th. 
Tt was rep rted that his object was to induce M. Pecheco to give a more liberal 
character to his cabinet. Failing this, it was said that M. Olozaga would be 
called to the ministry. 


PRUSSIA. 

On the 17th in the Chamber of the High Noblesse of the present Diet a debate 
is reported on free trade, from which we make the following interesting extracts. 
A committee had been appointed, to which Prince Lichnowski's memorial re- 
specting the “ Zollverein duties on yarn,” and differential duties on ships had 
been referred. This memorial complained that the late raising of the duties on 











cotton yarns from two to three dollars per centner, and on linen yarns from 5 


silver groschen to two dollars per centner, had not given an impetus to the 
home manufacture of yarns, and had been attended with a diminution in the 
export of goods. On this ground it was proposed to levy a duty of five dollars 
per centner on all linen, cotton, and woollen yarns imported, and to grant a 
drawback of four dollars on goods exported It wus also proposed to impose 


differential duties on foreign in favour of Prussian ships, to arr 
diminution of the} ational shipping rhe report that the cy 
relating to ti duti ney of drawbacks, and 
tem of differential duties, ¢ uuld not be considered as delinitively settled by the 
decision of the last conference of the Zollverein; that the petition ought, there- 


fore, to be pre sented to the King with the expression of awish on the part of 


stated ntroversics 


on yarn to the enpedi to a S8YS8- 


the Chamber ot the high noblesse, that the Prussian Government, after taking 
, and of the Chambers of Commerce in the 
western, and the Merchant guilds in the eastern provinces, should again move 
the question in the next th Count 
pointe 1 by the committee to tender and explain their re 


the opinion of the owners of factorie 


conference ot Zol.verein Itzenplitz, ap- 


port 
not to commit himself by expressing an opinion as the report itself. An passant, 


however, he admitted that the raising of the duties had done more harm than 


was as careful 


4 
Pes Frederic of Prussia adverted to the sufferings of the working classes in 
Prussia, and expressed a wish that something might be done to give them ad- 
ditional employment. 

M. Von Duesberg, Minister of that Government were 
anxious to learn the views and wishe: of the nation on the important questions 
raised by the petition ; that they believed these views and wishes might best be 
gath red from the sentiments of the estates general; and they were determined 


Finance, declared 


not to give a bias to the expression of these opinions by uttering their own in 
advance. lie wished, however, to direct the of the diet to certain 
considerations. ‘The first was, that any alteration of the existing Zolleverein 
duties depended not upon the will of the Prussian Government, but of the 
union, and that a resolution to alter them could only be carried by an unanimous 
vote of the conference rhe with regard to the commercial 
legislation of Prussia, free trade had been the rule 1818. The exceptional 
protective duties had been allowed, but never at a higher rate than ten per 


cent. 
under the old restrictive system, had made rapid advances. 


attention 


second was that 


sine 


Under this legislation the national manufactures, which had languished 
Between 1531 and 
1843 the number of looms employed in the manufacture of silk and half-silk 
goods had increased from 8,956 to 16,011; the number of cotton and half-cotton 
looms, from 25,464 to .747; the woollen looms, from 15,560 to 17,911; the 
stocking looms, from 2,110 to 2,272 Lie only falling off was in the linen ma- 
nufacture. He begged to observe that the quantity of exported goods was no 
sufficient criterion of the prosperity of Between 1834-6 and 
1843-5, the import of cotton twist consumed in this country increased from 
242,000 centner to 438,000; in 1846 the increase was still greater. During the 
game time theimport of cotton from 120,000 to the in- 
crease of the raw material and the lalf-manufacture was more than double. 
But the whole amount of exported cotton goods was only 77,000 centner. In 
other words, six-sevenths of their cotton manufactures were consumed in the 
country, and only one-seventh exported Their manufacturing industry was 
evidently on the increase ; imports of cotton had increased in a 
somewhat larger ratio than those of twist, it was obvious that the spinners too 
had participated in the advance. He begged to observe that, when the question 
of differential duties was brought before the couference at Carlsruhe by the 
Prussian Government, the sense of the Union was found decidedly opposed to 
it. With regard to the Prussian mereantile marine, M. von Duesberg produced 
some statistical tables, to show that it was on the increase under the existing 
systein. 

The Crown Vrince wished that any branch of Prussian industry that might 
be depressed should be supported by protective duties, which he thought 
might be done without discarding the general fundamental principles of free 
trade. With respect to differential duties, he was for favouring the shipping 
of those nations which favoured theirs 

The Minister of linance said that the tariff of the Zollverein could not 
be altered except at the end of every three years; and, under these circum- 
stancs, it was very unlikely that any conference would be held during the 
present. 

Prince Adalbert expressed his concurrence with what had fallen from the 
Crown Prince. 

Count Sandretzky (Silesia) protested against all protective du‘ies, which 
fostered manufactures like hot-house plants He had witnessed during the 
past winter the fatal effects of encouraging artificial industries. 

Count Shaffgotsch adverted to the decline of the linen manufacture in his 
province since 1799, and advocated protective duties the 
interest of the working classes. 

Count Dyrhn said that the rationale of protective duties was simply this, 
A has a protective duty which injures b, and therefore B must have a 
protective duty to injure A. 

Count Dohna-Lauck would be inclined to vote for higher protective duties, 
because he believed the majority of the nation wished them. The risk of 
reprisals must, however, be taken into consideration, 

M. Kuhne (general director of taxes) adverted to the fact that the linen ma- 
nufacture, said to be the most depressed, was the least exposed to competition 
He did not see what increased duties could do to help it. It was true there were 
disturbances at present among the unemployed linen weavers; but there had 
also been riots, and for the same cause, among them in 1790, when the system of 
protection was most stringent 

Count Von Arnim inclined to the protective system; the most flourishing 
branch of national industry—the woollen manufacture—was that which had 
been most protected. He advocated differential duties on shipping as the only 
means of inducing the North Sea States to join the Zolleverein. He wished to 
see a German navy created. 


44 





manufactures, 


increased 340,000 


and, as the 


as necessary for 


Count Dyrhn begged to correct a statement made by Count Arnim: the cloth 


manufacture was quite as much depressed in Silesia as the linen. 

Count Zieten pointed out that the depression of the linen manufacture was in 
great part owing to the use of cottons having superseded that of linens. ‘} he re- 
port of the committee was adopted with a slight modification. 





INDIA AND CHINA. 


By the Overland Mail we have Bombay, April 15; Calcutta, 10 ; 
Madras, 13. The fortnight which has elapsed between this and the last mail 
has been very barren of intelligence. 


dates 


The Punjatb continues perfectly tranquil; and the troops at Lahore and in 
the Jullunder Doab were healthy. The Governor-General has granted 600/ a- 
year for the establishment of schools in Scinde. The Kurrachee Custom house 
returns have been published, and show the total value of the exports and im 
ports of the country to be equal to about a third part of the sum annually 
drawn from the treasury of India for its support. The country is tranquil and 
healthy the governor continues at Kurrachee. There have been considerable 
disturbances in Oude and the adjoining districts ; and the Nizam’s dominions 
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furnish the usual ground of complaint of misgovernment. 
relief of the suffering Seotch and Irish amounts to 7,5 
The manner 
the Board of 
The court of directors, governor-general, and government of Bombay alone have 


received it 








Hardinge reached Simla on March 27. Sir 
Frederick Currie reached Calcutta on April 1, and was the same evening sworn 
in as third member of the council of India, vacant by the resignation of Sir 
George Pollock.—Sir Willoughby Cotton, commander-in-chief, Bombay army, 


arrived by t) 


steamer Vict , on the morning of the Sth inst., and the same 
day assumed c mmand of the army rhe governor does not propose leaving 
the presidency for the present. His administration continued to be highly 
popular. The presidency on the whole was healthy to an unusual degree. 
Ihere is intelligenee from Hong Kong to the 29th of March. At Canton the 
leat had been oppressive It was said that Sir John Davis would proceed north 
in her Majesty's steamer Vulture, and that would visit Pekin, having power 
to treat for the prevention of riots at Canton. After leaving Pekin he was to 
Visit Japan, and endeavour to open a trade with that country. 


We take 


of the week :— 


Ee NN 
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The collection for the 
in Western India alone. 
in which the railways question has been treated in parliament by 
Control and the Bengal government has caused disappointment. 





ro) 


favourably. Lord 











MISCELLANEOUS. 





the following reported candidates from the various journals 
ENGLAND. 

Middlesex, Sir E. B. Buxton 

Cambridgeshire, Mr k. Yorke, Mr Allix, and Lord John Manners 

Buckinghamshire, Mr D’Israeli and Hon. C. C. Cavendish 

East Sussex, Mr Frewen 

North Northumberland, Sir George Grey 

South Lancashire, Viscount Brackley 

South Northumberland, Mr Bell 

North Durham, Colonel Beckwith and Hon. H, T. Liddell 

East Somerset, Mr Miles 

Christchureh, Hon. Captain Harris 

Wakefield, Mr Sanders 

Canterbury, Hon. P. G. S. Smythe and Lord A. Conyngham 

Birmingham, Mr Muntz, Mr Spooner, and Mr Scholefield 

Lymington, Hon. G. Keppel, Mr Stewart, and Mr Mackinnon 

University of Oxford, Mr Gladstone, Mr Round, and Mr Cardwell 

Oxford, Mr Wood and Mr Langston 

Southampton, Mr Cockburn 

Mr H. Hinde and Mr Ord 

Sunderland, Mr Hudson and Mr Barclay 

Clitheroe, Mr M. Wilson 

Bath, Lord Duncan, Mr Roebuck, and Lord Ashley 

Blackburn, Sir W. Fielden 

Boston, the Right Hon. H. Ellis 

Bristol, Hon. T. H. Berkeley and Mr Fripp 

Ipswich, MrJ. N. Gladstone and Mr Lane Fox 

Westbury, Mr Wilson and Mr Phipps 

Tynemouth, Mr G. F. Young and Mr Grey 

Colchester, Mr D. W. Harvey 

Devonport, Mr Tuffnell 

Plymouth, Mr Gill and Lord Ebrington 

Lewiv, Hon. H. Fitzroy 

Southampton, Mr G. W. Hope and Mr M. St John Mildmay 

Winchester, Mr East and Mr Portal 

Andover, Mr Cubitt 

Cambridge, MrS. Adair 

Derby, Hon. F. Leveson Gower 


» ¢ 
ALeWCASLILC, 


SCOTLAND. 
Glasgow, \'r Macgregor 
Haddington, Lord Melgund and Mr Balfour 
Berwickshire, Hon. F. Scott and sir H. H. Campbell 
Elgin, Sir A. L. Hay and Mr Duff 
Kincardineshire, General Arbuthnot 
Aberdeen, Mr Bannerman 
Orkney, Mr Anderson 
Greenock, Mr Dunlop 
East Lothian, Hon. F. Charteris 
Clackmannan and Kinross, Mr Morison 

IRELAND. 

Wexford County, Mr J. O'Connell and Mr 8. Jeffares 
Wicklow County, Sir R. Howard aud Lord Milton 
Ennis, Mr Bridgeman 
Dublin, Mr Gregory and Mr Grogan 
Athlone, Mr R. B. Masse 
Kildare, Mr M. O’Ferrall and Marquis of Kildare, 
Queen’s County, Mr Fitzpatrick 
Westmeath, Mr Chapman and Mr Ennis. 





The Judges of the different law courts met in the Exchequer Chamber on 
Thursday, and chose their respective circuits in the ensuing Summer Assizes. 
The following is the arrangement :— 

MIDLAND Crrcurt—Lord Chief Justice Denman and Mr Baron Rolfe. 

WESTERN — Lord Chief Justice Wilde and Mr Justice Williams. 

Home— Mr Baron Parke and Mr Justice Coltman. 

Oxrorp—Mr Justice Coleridge and Mr Justice Erle. 

NoRTHERN—Lord Chief Baron Pollock and Mr Justice Wightman. 

Norro_k.— Mr Baron Alderson and Mr Justice Patteson. 

Nortn WALEesS—Mr Justice Maule. 

South WaLes—Mr Justice Cresswell. 

Mr Baron Platt remains in town, and will attend business at chambers during 
the vacation. 


AN INDEX To THE CoMING SEASON.—When the ash tree opens its leaf before 
the oak, a wet summer usually follows; and when the oak tree opens its leaf 
before the ash, a dry summer usually follows. The oakis first this year.— Mark- 
Lan I pr 

Mr Conspen in ITALY.—A letter from Leghorn, dated the 5th instant, an- 
nounces that a splendid banquet is being prepared in that city in honour of Mr 
Cobden, M P.—Jtalian paper. 

Scarcity or CorN ABROAD.—The Austrian Observer publishes a decree pro- 
visionally prohibiting the exportation of grain and alimentary substances gene- 
rally. 

MaLt.—The following paragraph from a morning contemporary was copied 
into our paper last week among our “ miscellaneous” news :— 

Mautt.—An official document, issued on Saturday, states that from the 10th of 
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October 1845 to the Ist of June 1846, duty was paid on 13,512,024 bushels of 
The duty recen the period was 1,8:8.604/. From the 10th of Oc ri8i6 tothe 
5th of April st, duty had be n chaiged on 2 2.962 bushels of na 
This must be an error. By the oilicial accounts, the following are the facts :— 
| Malt charged with duty in the United Kingdom—15845, 36,545,990 5 1846, 
-5; three months, January 5 to April 5, 1547, 16,707,2°3; 17,719,977; 
791 bus! 
RS 
On the 24th i 
Of a daughter, 1m Ledge, Surrey, the w:fe of Andrew 
Buchanan, Esq., her Majesty's sec ry ition at St Petersburg. 
On the 2 inst, the lady of Henry Maste:man, Esq , of a so 
At Cot Iton-on-Thames, on the 26th inst, the lady of John W. Gooch, 
Spicer, E hter. , 
MARRIAGES , 
At Melbourne, Port Philip, on the 22nd ot Oct Carre Rid¢ell, Esq. 
of that place, and one of the magistrates for the } of the late Thos 
Riddell, Esq., of Camiestown, Roxburghshire, to Annie hter of Sidney Ste- 
phen, Esq., barrister-at-law, Melbourne. 
DEATHS. 
On the 1Sth inst, at 34 Canonbury square, Islington, William Moule, Esq., of 
Lk yu's 
reed, on the 18th inst, by the upsetting of a boat at Ballyshannon, Ireland, Capt 
Dr 2nd Highlanders, eldest son of Col. Drake, of Harley street 
e 20th inst, at Is! the Rey. Sydney Hamilton Beresf chaplain to the 
Br idents at the Ha 





, the 20th inst, in the 83rd year of her age, Mary Ann Lamb, sister of 
L, author of “ The I f Elia.” 
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st, Lieut.-General 
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court, Fleet street. 


Book or Mitchell, Red Lion 
THE present number of this useful work contains the conclusion of 
its chapter on pensions, and a chapter on the universities. Apropos 
of the recent discussion on education, the Jatter subject is particu- 
larly interesting, and we shall therefore quote an extract froim an 
excelient article on 








THE TWO UNIVERSITIES. 

In the two universities reside from 1,500 to 2,000 students. For the instruc- 
tion, edification, or entertainment of these four thousand sch lectures are 
provided on twenty different subjects, by fifty different professors. But even 
this intellectual spread is laid in vain. There are no guests at the table, the in- 
Vitations are refused, and the baked meats are spoiled. With one or two ex- 
ceptions, the Professors return their number of pupils, (?arl. Paper, No. 80, Sess. 


1846,) as varying from five to five-and-twenty. Fifteen is a respectable number 
Some have never collected an audience yet, and are still charged with the unim- 
parted scientific accumulation of years. Others who have known better days 
have struggled on to the end, and have only ceased to lecture when the last man 
vanished. A few doomed spirits, says a clever expositor of this cilete system, 
cannot even embrace or anticipate this mournful term of theirlabours. By a 
testamentary malediction of their founders tuey are condemned eternally to lec- 
ture—whether with an audience or without one—either to anybody or nobody ; 
the delivery of the lectures, cither as sermons or svliloquies, must be formally 
attested, or the salary vanishes, and the place becomes void. A score or two of 
students in particular faculties are similarly bound to certain attendances, and 
this reciprocal compulsion might be expected to generate ore or two satisfactory 
assemblages. But, unhappily, the pieces do not dovetail with each other. The 
professor who is bound to be listened to is not always the professor who is bound 
to speak. A student may be driven to attend lectures which may never be deli- 
vered, and a lecturer to address an audience which may never be formed. 

The report of the Cambridge professors is the fuller of thetwo. Some record 
their destitution as concisely as possible. Others have a bitter satisfaction in 
stating their unmerited misfortunes. The venerable Professor of Modern His- 
tory is evidently in the fittest state of mind of any. The tone of plaintive re- 
signation which breathes through his statement is a pattern to all. He once 
had students—“ eighty, say, or ninety.” The “ little-go” struck off one-fourth 


at a blow; “college examinations” decimated his narrow circle; and “ private | 


tuition” soon scattered the remnant to the winds. 
which these gentlemen have struggled against the ebbing tide is beyond all 
praise. A German professor once reclaimed his truant class and outshone his 
rivals by advertising vivisection. The Cambridge corps have been equally ener- 
getic, but less fortunate. he Professor of Geology, without the fear of the sta- 
tute De Morum Modcstia before his eyes, announces his periodical excursicn- 
trains, and leads his class from the livery-stables to the gravel-pits. The Pro- 
fessor of Botany proclaims a herborizing expedition, and musters his diminished 
force in heavy marching order, with sandwich-tins and beeile-boxes— 


The intrepid devotion with 





“ Firm and s!ow-paced, a horrid front they form, 

Still as the breeze, but dread‘ul as the storm.” 
The Professor of Chemistry used annually to kill a cat by an electric shock; but 
of late years the fees have been insufficient, and the solemn sacrifice is discon- 
tinued. The Professor of Experimental Philosophy is in the worst plight of all. 
At any other place the attraction of machinery is irresistible. The engine-room 
of a Margate steamer is choked up with inquiring heads; and an acting steam 
coffee-mill in the window will treble the customers of any grocer in Whitechapel. 
But Cambridge birds are not to be so caught. 
long-action pistons are exhibited in vai The official income of years has been 
sunk in the apparatus; but the academical public disregards the awful sacrifice 





Low-pressure steam-engines and 





JOURNAL OF A Few Montrus’ Resipence in Portvcal 


5 and Glimpse Ss 
of the 


EE. Moxon, Dove r street. 
resided there for some months» 
visited the north of Portuga!, and subsequently voyaged to Lis- 
bon ; remained there a short time, and then visited Cadiz, M 
Grenada, Barcelona, Marseilles, and returned home through France. 
Her letters from the north of Portugal, and describing her voyage 
till she reaches Marseilles amusing book. ‘There is some 
antiquarian lore in it. Several still existing memorials of the presence 


South of Spain. 2 vols. 
THE authoress went to Oporto, 
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milt. | and power of old Rome in Portugal are adverted to, 
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Some ancient 
les of Portuyal, full of various traditions, are looked at and 
Vhe lady touches them, indeed, only with the end of her 
aresol ; but from the musty rol! kes little gems that shine} 
he nighter from the general darkness hovering over the carly history | 
Here isone. Affonso Henriques, the Alfred of Portu. | 
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he or 
of Por il. 

yal, having been excommunicated for keeping his mother shut up in 
a castle, the Bishop of Coimbra, by order of the Pope, excommuni. 
cated lim, and then retired, 

The next morning, on being informed that he was excommunicated, the 
Prince assembled the canons in the chapter-house, and said,—* Fr 
all, choose me a bishop.” They answered, “ Sir, we have already one b hop, 
and cannot elect another.” The Prince rejoined, “ Not one of you who answer 
thus shall be a bishop in my time; but get you gi ne, and I will find a bishop,” 
And, looking about him, 
“What is your name?” 


uy 


m among you 





he espied a black man, and beckoned him to approach, 
“Sir, my name is Solleima,” replied the black. “ Are 
you a true ‘Sir, there are not two more true believers than myself 
in all this company.” ‘* You shall be their bishop,’ declared the Prince, “on 
condition that you say mass for me.” 


believer ?” 


But the negro objeeted :—* I cannot say 
m Sir, for lam not a priest.” “lordain you; now say mass for me, or 
I will cut your head off.” ‘The terrified blackamoor obeyed, and said mass. 

The Pope, being informed of this proceeding, concluded that the Prince 
must be a heretic, and therefore deputed a cardinal to teach him the faith. The 
cardinal, on his progress through Spain, was everywhere received with much 
honour, and the people kissed his hand. But the Prince observed, “ There is not 
a cardinal nor clerk of any degree whose arm shall not be shortened by a foot 
if he offers me his hand to kiss.” The cardinal arrived at Coimbra, and felt 
alarmed. The Prince would not go to welcome him; so the 
with no gdod will, presented himself at the 
him honourably, and said, 
never could clearly see what 
crusades that I maintain ag 
ght. If you have brought 


ass, 


cardinal, though 
The l’rince received 
‘Don cardinal, for what purpose are you here? I 
rewards were intended for me from Rome for these 
iinst the Moors, warring upon the Infidels day and 
any treasures, produce them; if not, Don car- 
dinal, go your way.” The cardinal replied, “ I am come hither to instruct you 
in the faith of Christ.” “ Ohb,’? said the Prince, “we have as good books here 
as you have in Rome, and we know as well as you the Articles of Faith, and we 
believe in the Trinity as much as you Romans; and, Don cardinal, we require 
none of your lectures from Rome just now. But my people shall attend to your 
wants, and to-morrow we will see each other again, if it so please God.” 

rhe cardinal retired to his inn, and ordered barley for his mules, and at 
cock-crow (quando cantava o gallo) he excommunicated all the town and country, 
and departed. The Prince was no sooner apprised of this affront than he pur- 
sued his Eminence, and haying overtaken him at Vimieiro (eight leagues from 
Coimbra), seized him by the hair, and would have decollated him but for the 
dissuasions of the gentlemen about him The cardinal cried out, “ O Prince, 
do not harm me, and I will do whatever you please!” “ My pleasure then is,” 
answered Affonso, “that in my days neither I nor Portugal, which I have ac- 
quired by my sword, shall on any pretence be excommunicated. These nephews 
of yours, your brother’s sons, whom you have brought with you, shall be left 
with me as hostages; and if you do not, within four months from this day, send 
their he shall be the forfeit of your ne- 
ed to the terms. Affonso Henriques, when 
he let the cardinal go, sent offa trusty messenger to Rome, to obtain intelligence, 
and give minute reports of all that passed. ‘This envoy accordingly informed 
that when the cardinal made his report to the Pope, his Holiness 
protested that it was impossible fur him to comply with such terms, and that he 
was much surprised at the cardinal’s having promised anything of the kind. To 
which the cardinal answered, “ If you, holy father, had felt the clutch of so stal- 
wart a cavalier, and seen his naked sword about to cut off your head, while his 
impatient war-horse was pawing the ground and digging your grave, you would 
not only have granted the letters I promised, but surrendered the keys of St 
Peter.” 

The Pope sent the Prince his letters of indemnity before the expiration of the 
specified time, on which the Prince sent back the cardinal’s nephews, with 
great honours and with many gifts. The cardinal always afterwards trans- 
acted at Rome the affairs that related to Portugal. Christian kings and princes 
should well note those hierarchal intermeddlings, and how they should resist 
them. Don Solleima, the black, was from that time Bishop of Coimbra, and all 
his mandates were obeyed by the diocese. 
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We must content ourselves with this one long quotation. The 
book, -however, contains pleasant descriptions of travelling in the 
north of Portugal, a beautiful country, which seems only known to 
English readers as a field of battle or a military position, Very 
kindly, too, and agreeable are the accounts of the Portuguese, their 
hospitality, industry, and cheerfulness. ‘he women carriers of 
Oporto, and the bakers for the same city, most of whom live in the 
neighbouring villages, are especially pretty pictures. Contrasting 
this book of travels with that of Mrs Butler, noticed last week, they 
are the antipodes of each other. One all elaborate, manly precision, 
with a vigour that amounts almost to fierceness, the other vague, 
soft, and gentle, making no pretensions, and yet from ils easy nar- 
rations giving a great deal of pleasure. We canuot there 18 
much in the “ Journal ;” but it will be a pleasant steamboat compa- 
nion, and a guide for travellers in the north of Portugal. It may 
entice many persons to visit a place of which the scenery is plea- 
sant andthe legends numerous, which abounds in memorials of the 
middle ages, as wellas of a much more remote period, and is now 
easily accessible. ‘The present political disputes are untavourable to 
pleasure se: kers ; but we presume Portugal is not for ever to bea 
prey to civil war. 


say 


A Narrative or tne Recovery or Hi. M. Suir “ Gorooy,” 
(Charles Hotham, Esq., Captain,) Stranded in the Bay of Monte 
Video, Muy 10, 1844. By AsTLEY CooPEeR Key, Commander, 
R.N. (late Lieut. of H. M. Ship “ Gorgon.”) Smith and Elder, 


Cornhill. 


Tue Sphing and the Gorgon are two very remarkable examples of 
costly vessels saved from destruction, after being wrecked, in spite 
of iminense difficulties, that almost made the undertaking of saving 
them hopeless. There is yet another noble vessel on shore, and these 
LWo ¢ xamples are a Warranty that the Great Britain will also be res- 
cued. The “ Narrative of the Recovery of the Gorgon,” is published 
appropriately to keep alive hope, and stimulate exertion. Ii the 
owners of the Great Britain cannot command all the resources of 
Portsmouth Dockyard, and the fleet at that station, which were put 
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into requisition to drag the Sphine afloat, they may be at least as we rell | 
provided as the captain of the Gorgon could be out of all the resources 
of the squadron at Monte Video. 

Perhaps most of our readers remember that the Gorgon, one of 
the earliest built steam frigates for the Navy, was driven from her 
anchors, high and very nearly di y, on the beach of Monte Video, on 
the night ‘of Ma y 10, 1844. “ When day light broke,” says the 
writer, “ we found the ship le on the sandy beach, at the top 
of the tide, with three-and a-half feet under the paddle wheel; nor 
was this the worst, the fall of the tide left the Gorgon buried thir- 
teen feet in the sand on the starboard side, and nine feet on the 


port, wi h the water just washing up to her gangway.” From 
that condition this huge mass of wood and iron was again to 


be vlaced afloat. First, the ship was lightened. Her coals and 
stores were ail put on shore; her guns sent to other ships; and her 
masts unstepped and landed. ‘To preserve her from being buried in 
the sand washed up about her by every successive g le, a dock was 
fashioned around her. By dint of great labour, some iron boats that 
were intended to serve for clearing the harbour of Monte ¥ 
turned into caissons, and secured the side next to the sea. The other 
side was plastered with clay. Secured from being buried, a chan- 
nel was dredged out of the mud, through whic h to drag her into 
deep water. ‘Io accomp lish these ends, the means _ the command 
of Captain Hotham and his officers were not great. They had to 
borrow screws from the merchants to lift the bow of the ship. Cap- 
tain YVorhers, of the United States frigate Congress, lent them hempen 
cables, of which there was a deficiency. They constructed camels to 
float the ship. Heavy gales washing in the sand destroyed their 
works, and compelle: a them again and again io renew all their 
exertions. Ingenuity was calle din to invent gubstitutes for 
ordinary instruments which could not be obtained, and to apply 


Tideo were 


power at command in a new way. ‘The steam engine was made 
to drag at the purchases, and to dig the vessel afloat. Be- 


sides the appliance of material power, the moral power of com- 
mand was always in use. The spirits of the men, struggling for five 
months with difficulties entirely new to them, and surmounting them 
by contrivances equally new, were to be kept up, their health pre- 
served, and their ¢ onfidence i in themselves and their officers main- 
tained. All these were accomp ished, and, after nearly six months’ 
arduous and continued exertion, Captain Hotham, and his ofticers 
and crew, had the satisfaction of making the signal, “ the Gergon is 
moored.” Immediately all the ships in the bay manned the rigging 
with their crews, who gave three he ‘arty cheers, which “ the crew of 
the Gorgon returned with equal spirit.” For the men and officers of 
the Gorgon that was a proud moment. Without being exposed to 
those dangers which give such an intense interest to many disasters, 
and to many strugg'ies for victories, they had, for nearly six months, 
patiently, daily, and continuously toiled, preserving, under new cir- 
cumstances, that discipline and order which are always conspicuous 
amongst our seamen when fairly and justly treated. 

Of these yreat exertions Commander Key has, in the present work, 
given us a comp ete and interesting narrative. lis description of the 
various means employed to lift and lighten the Gorgon are clear and 

satisfactory, and illustrated b ’y numerous drawings. ‘This book is a va- 

luable contribution to the art of applying skill in extraordinary emer- 
gencies. Every naval officer should study it, to get fully acquainted 
with all the resources at his comm; and, and to learn some of the means 
of applying them. ‘The publication is creditable to the author, and 
is a worthy memorial of a noble task successfully accomplished. 

We should do injustice to Capt. Hotham and his crew, if we 
failed to remark that it was by no fault of his, or of any person on 
board the Gorgon, that she was driven on the sand. Her anchors 
appear to have been too light to hold her, and considerably lighter 
than the anchors which vessels of her tonnage are usually supplied with. 
Against the storm that drove her ashore, her engines were power- 
less ; they were put in requisition, but even failed to bring the ship's 
head to wind. A great deal of censure has lately been cast on 
the constructors of our ships of war; and the Gorgon is not one of 
the vessels which does them any honour, or will redeem their cha- 
racter. We must add, too, as a proof of the good order observed, 
that, during the five months, only one serious accident occurred, by 
which two seamen lost their lives. It gives us pleasure to remark 
that General Oribe visited the ship, and, though she had been em- 
ployed in aiding the Monte Vidians against his forces, he interposed 
no obstruction to the exertions to save her, but gave the captain 
and crew all the assistance in his power, 


Setrters anp Convicts; or, Recollections of Siateen Years’ Labour 
in the Australian Backwoods. By AN Emigrant Mecuanic. 
One vol., in two parts. Pp. 435. Constiluting two numbers of Knight's 
Monthly Volume. C. Cox, King William street, Strand. 

Tut name of the respectable publisher of this work vouches for its 

genuineness ; at the same time some of the statements are so startling, 

that we should have much liked the further guarantee of the author's 
name—of the exact date of his residence in the colony—of the pre- 
cise spots he visited—of the persons he resided with—and of the seve- 
ral magistrates and others he inculpates. Wanting these guarantees 

v.e hesitate in according full confidence to all his statements. Never- 

theless they have the appearance of truth. Several of the things he 

mentions are what we might naturally expect in a convict colony, 
where many of tle masters have been convicts themselves ; where, 


| from necessity, many of the convicts are at once trusted like free 


men, mingle with them, work with them, 
corrupting them, if they be not already corrupted, and yet are still 
held in bond, and are paid and otherwise treated as slaves; where, 
over the bond at least, magistrates, military, and police exercise a 
brutal power, heotering habits of despotism in them, from which the 


| poorer classvs of free settlers suffer extremely, without the possibility 


of getting redress. As the writer says of many of these things, “ L 
have never seen one syllable on the subject in any tour, sta- 


have every opportunity of 
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or history of New South 
nor have we; nor do we recollect 





tistical account, or journal of residence, 
Wales th: it Lever yet met with :” 
that they have been noticed and dwelt on by any of the Committees 
of either House of Parliament; and, therefore, we regret that the 
author's statements, though probable, want some of the ordin wry gua- 
rantees of strong assertion, aud do not supply us easily with the means 
of verifying them. Many of his worst stories are given only as ru- 
mours, as, for example, the statement that the “ stockmen at the fur- 
thest out station, when deprived, by order of the Government, of the 
use of arms for their defence against the aborigines, mixed corrosive 
sublimate with a damper (a flour cake baked in the ashes), and gave 
it to the most troublesome of the tribe ;” and these we are quite at 
liberty to disbelieve ; but many of the incide ‘nts are stated as having | 
happened to himself, and these we should like to have the means of 

authenticating. Not only are all thestatements mere “ recollections 
not jotted down at the time ;” but they are recollections of a period of 
which the commencement is not less than twenty years ago; and we 
are bound to remind the reader, that the public attention, which, 
within that period, has nae much directed to our penal colonic s, has 
cleansed them of many impurities. However, when the author's fill- 
ing in of details is added to the broad features placed before us by 
Parliamentary committees, we are painfully convinced that the com- 
munity established by the de liberate act of the British Legislature at 
New South Wales, has been one of the most profligate, not to use a 
harsher term, on record; and that, if human nature had not, from its 


community, 
tages of civilised skill operating on a boundless country and a virgin 
soil, must have destroyed itself by its own vicious friction. Brutish 
punishments are common; and in some districts it was nothing but 
flog, flog, flog the unhappy convicts. Weare almost surprised that 
our penal colonies are not all utterly destroyed, but the love of lite, and 
the desire to make it as happy as possible, cannot be flogged out of 
man. 

Our author's experience, at least so far as is recorded in the ap 
sent volume, was confined to New South Wales. He began life a 
a carpenter, and soon after he was outof his time he left leaden 
withsome property, for Sydney. ‘The order on a house in Sydney, 
for which in the metropolis he had exchanged his sovereigns, were 
worthless when he got there, from the bankruptey of the house. He 
had at starting, therefore, but few resources, and was obliged to 
job for his living. He took tosawing and splitting timber, first for 
others, and then on his own account—working in the bush with a 
mate—living ina temporary hut, to which they carried a month’s 


native goor iness, corrected many of the consequences of legislation 
and government, the in spite of the immense advan- 





provisions at a time—now and then visisting Sydney — and 
practically familiar, therefore, with the hardest labour and the 
hardest life in the colony ; then uniting with timber cutting, 
jobbing in catude, becoming the owner of a stock farm, marry- 
ing in the colony, and carrying on for some years a thriving 


business. ‘The experience of such a person, fairly described, was 


much wanting to make us acquainted with the condition of the lower 
classes in New South Wales, and this writer not only has the expe- 
rience but has the tact to select from his sixteen years such points 
only as are interesting. The book, in truth, is full of adventures or 
occurrences—which, though, in the bush, every day matters, amount 
to adventures—very briefly and smartly told. It is a stirring narra- 
tive of life in the bush, mingled with life in the town. Some of the 
scenes in which the author participated in Sydney at the house of an 
unlicensed dealer in spirits—in which we find the kindliest virtue 
sprouting out from amidst vice, a beautiful flower nursed by a dung- 
heap—carry tous the conviction, more than any passages we ever 
read, that “there isa soul of goodness in things evil.”” We must 
quote one or two passages, illustrative of the mode of administering 
in the colony what is terribly misnamed justice :— 





About three miles beyond Windsor, towards Sydney, we came up to a group 
of constables, all armed and gathered round a young man, who evidently by 
his English dress, had not been long in the colony. This of course they could 
see as well as I could, and as there was not the slightest indication in any other 
point of his being a bushranger, there was in fairness and common sense no 
ground for supposing him anything else than a fre: emigrant. 
insisted that, as he had “no protection,” they would take 
be sent to Hyde Park Barracks, Sydney, the head 
cation.” It was in vain that he remonstrated: their resolution remained un- 
shaken. The chief constable of the Windsor bench was at the head of the 
party, and as he knew me well by often seeing me at Mr 3, he asked me 
no questions ; otherwise I suppose I should have shared the same fate. They 
marched the poor fellow to Paramatta gaol that night, and next morning, as 
my fellow-traveller and myself walked leisurely on between Varamatta and 
Sydney, one of the constables of the former town overtook us, having him in 
charge for lodgment at the Sydney police-office. As we walked on together, I 
had a long conversation with him; and with my little discrimination in such 
matters, was soon quite sure that his tale was a true one. He had come out 
to the colony to an old friend of his family, who had emigrated some years 
before, to hold a respectable public situation, but on arrival found him to be 
dead. After trying to get employment till everything was gone but the cloth- 
ing he stood in, he had wandered on up the road toward the interior, more 
from the impulse of hope than of any precise expectation; and had had his 
journey cut short in the way described. I felt curious to know how the magis- 
trates would deal with the case, for to me it seemed a most flagrant outrage, 
whilst the constables maintained it was quite legal, and in the common course 
of things. I had beard of such things before, but did not quite credit them. 
I also felt interested in the poor fellow, for 1 recollected how my own heart 
had often sunk on my first arrival, when I tried day after day to get a job 
without succeeding. The magistrate, Captain the cl superin- 
tendent of the Sydney police, sent him first to the prisoners’ barracks, where 
the documents descriptive of all individuals transported are kept, but he was 
returned from thence as unknown. He was next sent to where he himself said he 
was known in the town, and where it seemed to me he might have been better 
sent first; from thence he was brought back by the constable, with the mer- 
chant’s certificate that he had come out a free emigrant to the colony a few 
months previously, in a ship consigned to his house. Captain Rossi then in- 
formed him that he was discharged. The young man asked what he must do 
iv he were again taken into custody. Captain Rossi said he should then know 
him again himself, and would at once liberate him. The young man said this 


They however 
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meant; suppose he were arrested again, many miles from 
Sydney, what was he to do? Could not Captain Rossi give him “ a pass” to 
protect him, as he now knew him to be free? Captain Rossi said, No, that 


| was not what he 
| 


he would recommend the young man to apply to the 
poor fellow was about to reply, when a couple of con- 
marched off, and set at liberty at the court-house 


was beyond his province: 
colonial secretary. The 
stables had him turned round, 


door, before one could count | — dozen. 
| In passing through Stone-quarry I went into a hut, which turned out to be a 
| constable’s, to rest. A few minutes afterwards a middle-aged man stopped at 
the door, and asked the way toward Bargo Brush, which was shown him, and 


he went on. About a quarter of an lour afterwards a gentleman rode up to 
the door, and calling the constable out, inquired if he knew the man who had 
just passed. The constable replied very deferentially that he did not; the 
| horseman I found afterwards was one of the magistrates of the New Country 
travelling to Sydney. After designating the poor constable by several rather 
| 
| 
| 





singular names, Mr ordered him to “ be off after the fellow and bring 
him back.” Without any further direction as to what was to be done with the 
man, Mr pulled his horse’s head round, and cantered off toward Sydney 
The man was accordingly brought back and lodged in the gaol, where, as it was 
Saturday, and the court of the district over for the day, he would certainly 
have to remain till Monday. Some years afterwards I happened to meet with 
this old constable in a distant part of the and on calling to mind with 





he 


colony, 


some difficulty where I had known him before, I asked him what the man had 
durned out to be; he said, a free emigrant. He had been brought before the 
Stone-quarry bench on the Monday, and after being detained several days for 


the reply of a gentleman in Campbell Town, whom he referred to as knowing 


him, and able to recognise him by his hand writing, he was discharged ; but 
just as in the other case I have related, without anything to protect him 
against the repetition of a similar outrage by some other constable the very 


next day. 

I was travelling, at a future period of my colonial life, towards Sydney from 
Wallis’s Plains, by the Great Northern Road, then being cut by the iron gangs, 
| &e. It was excessively hot weather, of the Hawkesbury natives, whom 
I knew, was going thither with a team of bullocks in the ig harness, but without 
a dray; and as | was walking he thing 1 did not want, of clothes, 
&c., and slung them with his own things the cart-saddle of his shafter. 
Thus we both travelling, merely in our hats, shirts, and 
trousers. After dinner the second day, I went off the road to an adjacent farm, 
| to a person I had some business with, and my fellow-traveller went on toward 
where we to camp for the night. My business detained me so much longer 
than I had expected, that it was nearly nightfall when I came off the bush track 
into the high road again. I looked round and saw, with astonishment, the near- 
ly setting sun; and, of course, began to walk as fast as I could after my friend 
At this instant I heard the clatter of horses’ hoofs and the rattle of arms, and 
looking back saw a couple of mounted dragoons, headed by their officer, gallop- 
ing after me. ‘The officer shouted to me to stop; which I did. He came up, 
ard in a most offensive way asked who and what Iwas. I told him, a free emi- 
grant. ‘Had lany pass? anything to show?” It happened that I had, and, 
moreover, had it with me; for some time before, feeling rather in danger of 
being one time or other placed in this predicament, I had requested a gent!eman 
in the commission of the peace, who knew me at the Hawkesbury, and had 
farms in this part of the colony, to give me “a pass.” I took out “ the pass” 
and gave it to the officer. He glanced at it quite cursorily, told me he knew Mr 
——’s signature very well, and was sure this was a forgery. Nothing I said in 
reply was of the slightest avail; indeed, both he and his men seemed to regard 
this proceeding as a sort of joke that passed away the time mighty pleasantly. 
I was compelled, on pain of being handcuffed to one of their stirruj-irons, and 
dragged along, to walk before them about five miles forward till they meta 
constable; into whose custody they put me to be taken thirty-five miles 
back to Wallis’s Plains, where I had the day before come from. rhe 
first night we stopped at an iron-gang camp. Here I was put into 
the lock-up, a little roofed enclosure of a few feet square, very strong, 
but having the in many places half an inch apart. The ground 
was quite wet, though there were men confined there almost every night. During 
the night it set in to rain and blow hard; the water running off the higher 
ground outside to the floor inside, it having been lowered by occasional sweep- 
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slabs 


ing. Some time in the week before an old working bullock of one of the 
teams at the zang had died, and his hide in a half putrified and stinking 
state was my only furniture. But bad as it was, I was glad at last to 


spread it on the floor of the hut with the hair side next me, sit on one end, and 
draw the other up over my shoulders to keep the wind off. Here I sat till morn- 


ing, whistling, shivering, and vowing vengeance. I had nothing given me to 
eat (such is the law) till the next morning, when they gave me a pound of 
“tommy ;” but its colour and scent were enough. That day I was marched 


on to Wallis’s Plains, and lodged in the lock-up with a man charged with mur- 


der. Here I was kept four days without ever being examined further; when to 
my astonishment, just at dusk in the evening of the fourth dreary day, I 
heard the military officer who had arrested me, and who was ‘the justice at the 
head of the police at the adjoining Court house, ordering the gaoler to open the 











door and bring out “that emigrant young man there h a been a mistake 
about.’ Indignantly enough I walked out into the yard. Captain - — in- 
| formed me, “ That he was very sorry he had made such a mistake; he had been 
| over to-day to one of Mr —’s farms and taken ‘the pass’ with him ; and 
he had been assured by one of Mr ————’s overseers, that it was that gentle 
man’s writing.” I suppose some of the officials had told Captain ——— of my 
expressed determination to seek legal redress; for a course of more cringing 
| apology no man could utter. My first impulse was to threaten him with pro- 
ceedings ; my next to ask him what amends he intended to make m but my 








last was to go away without a word rhe fawning, cringing meanness of the 
apology was in such striking contrast with the red jacket and gold epaulettes, 
that it so completely took me aback, that I really did not know what to say or 
doin reply. My anger had lost all its violence in my contempt by the time I 
| got home, aud I thought no more about it Itremained in my memory only, as 
one of the many proofs I have met with how exceedingly unfit a military educa- 
tion renders even gentlemen for posts of judicial trust: and how particularly so 
| for any office where laws of great latitude of interpretation are to be adminis- 
tered. But when the governors of colonies are military men, how can anything 
else be expected than that they will extend their own leaven through the whole 
lump, wherever there is a delegate to be empowered or a salary to be absorbed ? 


i 
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After describing a scene of debauchery, ending in robbery, at a sta- 
tion hut, comes this conclusive remark :— 


Such scen might be multiplied till the reader’s patience would be 
exhausted. But one suffices to depict the general truth as well as a thousand. 
It seems quite a maxim by prescription in New South Wales that “ magistrates’ 
men are generally the worst men.” If the term be added in qualifica- 
tion of the term “ magistrates,” I no hesitation in adding my own most 
explicit affirmation. In fact, by pointing out the severest magistrate at the 
head of the Hunter, and the severest again in the middle part of the river, and 
ghe severest again on the lower, you have expressly indicated the exact theatre 
f the three worst gangs of bushrangers which I remember to have infested that 
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have 


o 








| 
| 
i 





river during my whole long residence in the colony. 
know alsothat the materials of the gangs were almost wholly men from the two 
farms relatively indicated. Of the other case 1 am not prepared to make this 
particular statement ; though I have no doubt if it should be examined it would 
turn out the But one circumstance which I do happen to know about 
this latter magistrate, I think I ought not to leave unrecorded 
that he used habitually to sit and curse the poor wretches of 


In two of these cases J 


same. 
It was notorious 
convicts, hay even 





free men, brought before him; used, I say, to sit and curse them from the bench 
in the most unmeasured cadences of profanity. I could tell of another magis. 
trate, a military gentleman in charge of one of the iron gangs, who used to be 


intoxicated three-fourths of his time; and in that state preside in court, try, 
and sentence the helpless slaves over whom his power extended. The very man 
who sold him the rum used to lift up his hands in dismay and disgust at the 
work of his own poisonous merchandise. 

A more vivid description, on the whole, of life in New South Waleg 
we have not met with, and if we could feel full confidence in the ac 
curacy of the author’s recollections we should think the book invalu. 
able. There are some directions to settlers which are full of practi. 


cal good sense, and should be studied by those who are going into | 


the bush. 





Tue Bank oF ENGLAND justified in their present Cours 
Warp, Esq. Smith, Elder, and Co., Cor: ‘hill. 
Tue title of the pamphlet explains its object. ‘The author is no 
friend to the bill of 1844, and thinks the bauk is acting as wellas 
possible and most liberally with such a risk of running aground before 
it. 
cuous pamphlet writers of the day. 


Ratitway AND GOVERNMENT GUARANTEE: which is preferable? Facts 
and Arguments to that guaranteed Railway Stock offers a 
better investment than do good Securities. By JouHn WuiItEey EAD, 
of the Stock Lachange. Smith, Elder,and Co., Cornhill. 

THE title, too, of this pamp shle t, explains that its object is to bring 

prominently under notice the relative merits of ré lilwa y and Govern. 

ment guarantees, and to explain that, as securities, the guaranteed 

railway stocks are as safe as Government funds ; that they pare en- 
titled to greater favonr, and give for the sum invested in them a much 
larger income. For the arguments aud illustrations we must refer 
to Mr Whitehead’s pamphilet ; is not for us here to give an opi- 
nion on such a financial question, nor quote Mr Whitchead’s argue 
ments. 
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ND THE “DR AMA, 


Tue appearance of Mademoiselle Lind in the part of Amina, in the 
Sonnambula, drew very full houses to Her Masesty’s ‘THEATRE, 
We looked in vain for the “entirely new reading of the charac- 
ter” which she has been charged with attempting; and though 
her impersonation deserves to rank among those of the great- 


est vocalists, she o herself, not 


certainly adapted the character t 


herself to the character. The great dramatic effect produced by 
Malibran was wanting, because Mademoiselle Lind’s  histrionie 
powers are only moderate, and the astonishing command of 


imilar reason. 
recommenda- 
lto the purity 


voice possessed by Persiani was not evinced, for 

Unaffected simplicity—although too often a negative 
tion—has an undeniable charm ; and this quality, add 
of her tones, the ease with whieh she overcomes all ordinary diffieul- 
ties, and the natural grace which accompanies all her actions, unite 
in rendering Jenny Lind’s Amina one of the most beautiful imper- 
sonations ever witnessed. Gardoni's El/vino is as good as F. La- 
blache’s Zi Conte is bad. An Italian version of Donizetti’s pretty 
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opera, La Fille du Regiment, was produced on Thursday, with con- 
siderable success. It was originally brought out at the Opera Comique, 
end was, we believe, the first work which Donizetti wrote for the 
French stage. It is full of sparkling and graceful melodies; the in- 
strumentation is admirable; but, unfortunate ly, the orchestral ac- 
companiments were executed with that coarseness for which the 
band at this theatre is notorious. ‘That disagreeable singer, F. 
Lablache, was less disagreeable than usual. Gardoni was very 
pleasing ; and Jeuny Lind, who played Maria, a vivandiere, and of 
course the heroine of the piece, was as superabundantly successful 
as she has been in both her preceding characters. 

Lucrezia Borgia has been played at the Royat Iranian Opera 
with immense success. Grisi’s Lucrezia was terribly beautiful ; 
Mario was very pleasing as her son; Marini was also very good ; 
but Tamburini, on the night on which we were present, was a little 
below par. Don Giovanni was produced on Thursday, with Grisi, Per- 
siani, Mario, and ‘l'amburini, in their old parts, Rovere was the Lepo- 
rello, which we have always identified with Lablache ; Corbari was 
a particularly good Elvira ; and ‘Tagliafico a very efficient Commenda- 
tore. The excellence of the orchestra and chorus, of Ellsler and 
Damilatre, who appeared in the minuet, of all the vocalists who took 
part in the performance—not forgetting Pietro Ley, whom we really 
did forget, and who played a portion of the part of Maselto, the re- 
mainder being left out, for reasons unknown—this, together with the 
care evinced generally in placing the work upon the stage, justify 
the management in bestowing the epithet of “ perfect’ on the repre- 
sentation. 

The new comedy produced at the Haymarket, under the title of 
Temper, is from the pen of Mr Robert Well. ‘The plot is after the 
most approved form, but the dialogue is sometimes very original, and 
exceedingly brilliant throughout. Miss Forteseue plays an estima- 
ble young lady, who loses her temper upon some apparent slight 
inflicted upon her by an estimable young gentleman (Mr Horne), to 
whom she was matrimonially engaged. Farren is a benevolent old 
gentleman, who, with the valuable aid of a very amiable lady (im- 
personated in a manner that must be natural to her, by Mrs Glover), 
arranges matters between the lovers, and endows the estimable young 
gentleman with a fortune—which, by the bye, he was about to seek 
in a foreign country. Mr Hudson and Mrs Seymour play an angry 
couple, who make it up in the last act. ‘Then there is a lady-killer, 
who hesitates as to which of two ladies he shall destroy; and on 
hearing that each is pennyless, magnanimously suffers them to escape, 
until, by further information, he is induced to renew the attack, and is 
lamentably discomfited, by an ingenious proceeding, which would ap- 
pear clumsy if described on paper. ‘The acting of Miss Fortescue, 
Mrs Glover, and Mr Farren, is beyond all praise ; that of Miss Hor- 
ton, Mrs Humby, Mr Hudson, and the rest of the dramatis persona, 
is also good, but second-rate in comparison with that of the unap- 
proachable trio. ‘The Hungarians, who are performing here, and who 
imitate the violin and variou’ wind instruments with their voices, 
are very clever ; and though, in the matter of art, little better than 
Ethiopian Serenaders, they are by no means such nuisances. 











The Bawiters’ Gasette, 


BANK OF ENGLAND. 
(From the Gazette.) 
An AccounT, purguantto the Act Tihand 8th Victoria, cap. 32, for the week ending 
on Saturday, the 22d day of May, 1847 :— 


ISSUE DEPARTMENT. 


L. L. 
Notesissued cocccesccssereeececeveees 23,200,775 ' Government debt ..osercccceeeeseee 11,015,100 








| Other securities...... 2,984,900 
Goldcoin and bullion ..... - 7,716,658 
Silver bullion...... cccveccrsoscccsoee 1,484,137 


23,200,775 } 23,200,775 
BANKING DEPARTMENT. 








Le i 
Proprietors cap ital....ccccsese 14,553,000 | Government Securities, includ- 
| Se ne) ing Dead Weight Annuity ...11,503,858 
Publie Deposits (including Ex- Other Securities ...ccccccecesesseeeee 16,581,674 
chequer, Savings’ Banks,Com- NOtOS ccrcsscceccocee.s+ccsecccccsosevecss 4,420,305 
missioners of National Debt, Gold and Silver Coin....ccccccsesee 747,858 
and Dividend Accounts) ...... 6,141,624 
Other Deposits.........ceccescrecerees 8,288,689 
Seven Day and other Bills ...... 797,903 
33,253,785 33,253,785 


Dated the 27th May, 1847. M. MARSHALL, Chief Cashier. 


THE OLD FORM, 


The above hank accounts would, if made out in the old form, pre- 
sent the following result :— 





Liabilil Z. | Assets 
Cirsulation ine. Bank post bills 19,578,283 PND wes nctintectinisuiielousaiannien 
Public Deposits..... G,4461 O84 f Dalen Accscececesdescrsceeses coerce 





Other or private Deposits ...... 8,288,689 } 


24,008,596 37,481,165 
ets above liabilities being 3,472,569’, as stated in the above accounts 
id Rest. 


The balance of as 
under the 





Tur preceding accounts, compared with those of last week, 
exhibit— 

A decre OF CIE 0 wis nacintcicnscicctatsniibdiaustincinaus Meee 

AD inorenes Of PRU Weeslte OF cer occ sccceccencesccsesscescccessoes 8 881,088 

A decrease of other Deposits Of .........ccesceeseees ene seecece covssee 462 482 

An increase of Securities of ... 875,989 

An in ase of Bullion Of.ccccccescere #s,640 

An it ase Of Rest Of  ccccocccce 13,217 

An increase of Reserve of 472,470 





‘ FRIDAY NIGHT. 

The above accounts show a large decrease of the circulation, 
notwithstanding the increase of advances by the Bank on securities 
to the extent of'no less than 873,989’. The decrease of the circu- 
lation is 419,914/. But the great and striking item in these ac- 
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counts is the extraordinary increase of 1,821,838/ of public de- 
posits in one week ; which raises them to 6,141,624/, against 
1,809,000/ in the corresponding week of the same quarter last year ; 
showing an increase in the amount at the credit of the Government 
towards the payment of the July dividends of 1,332,624/. At 
first sight this is very encouraging in reference to the fears which 
are entertained asto the effect which a demand on the part of the Go- 
vernment for advances on deficiency bills, tomake good the payments 
of the quarter, may have on the money market; but it must not be 
forgot that the public deposits, as given above, include the instal- 
ments of the loan, paid in anticipation, under discount ; and, there- 
fore, a large item in that amount must be appropriated to the ex- 
traordinary expenditure in Ireland It would be impossible, there- 
fore, to make a correct comparison of the two years, without first 
deducting the amount included in it, which has been paid up in 
anticipation of instalments of the loan falling due hereafter. 
We are, however, glad to learn that the expenditure in Ireland is 
being considerably lessened, with a prospect of a still further re- 
duction. 

The increase of bullion is very trifling, but we believe there has 
been a further increase during the present week, and we expect 
the accounts next week will show an amount exceeding 10,000,0001. 
There is a large increase in the reserve. ‘The increase of 
securities, already alluded to, consists entirely of government 
securities, the private securities or bills under discount being rather 


mm 
less. Thus :— 
Last week This week 
; £ £ 
Government securities .... 10,549,108 ...... 11,503,858 ...... increase 954,750 
Other securities cecsccoree 16,612,435 coos 16,581,674 ...06. decrease 80,761 
Net increase@...ecccc. sees: eoes $73,989 


In the discount market there has been a decided change during 
the week. ‘The decline in the price of wheat on Monday, and the 
extreme fineness of the weather, gave a tone of confidence which 
has not been shown for some time past. The Bank, moreover, 
have continued very liberal, discounting bills due in July and the 
beginning of August, as low as five per cent; and those of a longer 
date, at 54 percent. The brokers in Lombard street have also 
discounted freely at 54 to G6per cent. Private bankers are, how- 
ever, less free in doing busines. But it can no longer be said 
that there is any real difficulty in obtaining discounts for bills of 
a good class ; and the demand for money begins, already, to 
show a tendency to decline; for the last two months, people gene- 
rally, have been only anxious to liquidate their liabilities, and 
have avoided entering upon new business. So that the mere ab- 
sence of demand consequent upon the coutraction of bus.ness is 
likely to make money easier for some time to come. 

Public securities have improved considerably during the week, 
On Mouday consols opened at 87% to 4 for money and the present 
account, and have since gradually improved until the close of 
business to-day, when they were quoted at 88§ to } for money, 
and 883 to Z forthe next account (July 16th.) Consol serip has 
also very much improved, being quoted to-day at 1 to § discount. 
The three per cents reduced closed at 873; the three and a quar- 
ter per cents at 88} to 3, and Bank stock at 191 to 193. Exche- 
quer bills have been very heavy, showing less tendency to im- 
provement than any other securities, notwithstanding the fact, 
that the Bank broker has been a considerable buyer during the 
week. ‘This state of the market is no doubt owing to the fact, 
that there 13 a very large amount (9,000,000/) due early in June, 
and till now a doubt has existed whether the Chancellor will be 
able to renew them at the same rate of interest. But, with mo- 
ney in the state in which it has been during the present week, 
it is probable that the:e will be no difficulty experienced in re- 
issuing new bills. The closing price to-day was, however, only 
par, buyers, to 3s prem., sellers. 

The share market has fully participated in the improved feel- 
ing of the week. All kinds of stock have much improved. Toe 
day Great Westerns were particularly in demand. It is under~ 
stood that Sir Charles Wood's committee have come to unani- 
mous resolutions with respect to railways, to enable companies 
to defer their calls, by giving a longer period for the completion 
of the works than originally intended, to entitle those companies 
which have passed the standing orders of the House this sese 
sion, to proceed for bills in the next Parliament without again 
going through the same stages; and generally to defer as much 
as possible, railway liabilities. 





Foreign Excuances, Tuesday, May 25.—Upon Hamburg there 


were more bills offering to-day than last post, and prices, therefore, 
were not better. Upon Paris there were likewise more sellers, but ne- 
vertheless buyers operated freely atthe best quotation of last Fri- 
day. Franktort-on-the-Maine, Vienna, and Trieste, and all Italian 
places searce, and in demand at better prices. Spain and Portugal 
inuch the same as last post. 

Friday, May 28.—Notwithstanding the lower quotations from Ham- 
burg by to-day’s mail, bills upon that place were offering at the rates 
of last post. Holland sold rather better. Besides these, there 
were hardly any changes, and business on the whole was but 
limited. 





PRICES OF BULLION. 
Foreign Gold in bars (stand: sie 

Spanish Doubloons ecaseeueencensin enaneenee 
Foreign Gold in coin, Portugal pieces «.......+ 
New Dollars 
Silver in bars (standard)...ccseee-+ 
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THE BANKERS’ PRICE CURRENT. — INSURANCE COMPANIES. 
: .~ 0 ss : : i 
: ~ Dividend Friday evening. Shares. | Price 
PRICES OF ENGLISH STOCKS Shares | ’ , | ee 
} i ale | ~ 
i | . 7 i © 
| Sat Mon | Tues | Wed Thur Pri 2,000 32 10s | Albion ts ia om ee} 500 50 0 * 74 
— —_——_ | 50,000.64 p cent (Alliance British and Foreign we) 100 Oe eT os 
Bank Stock, 7 per cent o+(189 905 we «(190-1189 1893 908 19th 2 50,000.62 pcent | Do. Marine ao ae ae ea 
3 perVent Reduced Anns. «86 5f 863 § 8644 S6h§ 8627 8727 24,000/1386d pshiAtlas ... a0 oe wee wwe] «50 500! iA 
3 per Cent Consols Anns, ..87§% 873 (87h 4 873 ¢ 877 8§ 888 4,000 34 County ae oxo ove e| 100 m 6 Ol « 
3 per Cent Anns., 1726 wera fans a> ate ove ove 4,651/54 p cent |European Life one se oof 20 20 0 0 ite 
34 per Cent Anns. ove oo S8i§ = «875 § «BST 875% SSig PSEE 1,000000/'6/ p cent ‘Globe... om ove ove on] Cth. | 128 
New 5 per Cent... one oo 122 eco ee eos ove 20,000.57 pcent Guardian son a eee e-| 100 3610 0) 473 
Long Anns. Jan. 5, 1860 oe BE 15-268 15-16 8&5 9 83 9 2 8 15-16 2,400 61 & bonus Imperial Fire ove eee «| 500 | 50 0 O | 220 
Anns. for 30 years, Oct. 10, 1859 8 , ein KS { ove | ~ eve 7,500\128 Imperial Life ooo eee | 100 | 10 0 0! 143 
Ditto Jan. 5, 18609; 3-16 o 983 } os 93 ove 10,000\12 5s Law Life a ove eee oo] 100 18 8 61 
Ditto Jan. 5, 1880 - | ow | ow | oon ove 3,900,108 London Fire one eee ooo] 6.85 | 1210 0 143 
India Stock, 104 per Cent . 240 242 A gee! BS ees oon @««_ sw 31,000, 10s London Ship ove eee «| 25 | 1210 0 143 
Do. Bonds, “’$ per Cent 1000/ 2s dis Is p _ 3sdis 2sp 2s p 25,000'5/ pcent (National Loan Fund eco oo} 20 210 0 cae 
Ditto under 1000/ ... par 2s p par . ils 2sp sdis 3sp 5,000)81 p cent |National Life ove eee e| 100 5 0 0 aes 
South Sea Stock, 34 perCent...| ose ove o ore | lee ove 30,000.52 pcent Palladium Life ove eve «| 50 | 2 @ 0 21s xd 
Ditto Old Anns., : per Cent am 4 ace one ese _ ove 10,000/3/ pct&bns Phoenix ose ove ove ose! | 1&5 
Ditto New Anns.,3 per Cent a a ee ° . 689,220\52 pcent Royal Exchange ... ose ej Stk. | 180 
3 per Cent Anns., 151. ove eee - toe. F Vee ove ove oe =: (690 Sun Fire eon eve oso ooo] nes 
Bank Stock for acct., July 15. ove ee } eee ove . eee 4,000\11 6s Do. Life... ete eve ooel sae 
3 p Cent Cons. for ong., July 16 87 é 8734 Bigs 8736 SSE G BSR FE = os oo Ss 
India Stock for opg., July 16... ove ose ove ose ose JOINT STOCK BANKS. 
Canada Guaranteed ee) _— i - ————__— } 
4 per Cent ... me oe 7 = _ aoe ead a —— | j - | 
3 per Cent. Consols Si Tip.e...oooe 2h Cis oss ° ° lidis 1 dis ae of | Dividends Friday evening. Shares | Paid Price | 
Exchequer Bills, 10 ot “Od ...'18 Dp par 2s ppar 2s p2sp par 2sp par par 3s p Shares |per annum , | pr share 
Ditto 5008 — .. 38 p per 4s p4sisp dsisp 4sppar 3s 5sp one! s it sa ¥ ‘ a 
Ditt Small —...2s6s p 3s6sp os3sp 6s 3s 3sp 3s7s ee ee es 
Ditto Adsertised C se my ee , | . pig r* me sa - eer 22,500 +e8 | Australasia oe — 40 | 40 0 0 a | 
vn ee issn aioe tatiana 20.000 | 5! per ct | British North American.. * oo} 50 | 50 0 0) we 
COURSE OF EXCHANGE. 5000 | 6/ per ct Ceylon : ove eee 25 | 25 0 0 oe 
— . —- ese 62 per ct | Commercial of London ... «| 100 | 20 0 0 a 
| Tuesday. Fridan. __ 20,000 | 5! perct | Colonial... ove ove «- 100 eo) & 4 
% Prices Prices 12,000 |152 perct | G loucestershire ... ooo vee ove eve _ 
| Time | printed Prices negociated! printed |Prices negociated 4000 | 6/ perct | Tonian ae ie oo} 2 |25 0 0 as | 
on | on Change on on ’Change 40,000 | 6! perct } Londonand W estminster «- 100 | 20 0 0; 263 
"Change | ‘Change 60,000 | 6 perct | London Joint Stock ove o- 50 |10 0 0! 168 
nee a a —_— 20,000 | 82 perct | ProvincialofIreland ... «| 100 8:8! we 
Amsterdam ... >| Sms | 12 8) 12 44 5 | 12 63 12 43) !9 5 4,000 | 82 perct | Ditto New ove ee} 10 0-6 Bi ws 
Ditto at sight... | 12 6) 12 2 i? 2 12 34 12 23; Il: 3 20,000 | 5f peret | National of Ireland ove | 50 |2210 0 “ 
Rotterdam ... awe short |} 12 8g] 12 43) 12 5$) 12 12 43; 12 53 10,000 | 54 perct | National Provincial of England ‘| 100 S36 Ol ws 
Antwerp an --| 3ms | 2630] 26 / 26 54 26 10 2595 | 26 10,000 | 53 per ct | Ditto New «. a oe Tee oO “ 
Hamburgh mes banco, o | 1315) 13 11] 23 11g) 13:13: | 23 103) 83 113 ooo §6=— | Swe «~Ssi«d|« Glouth Australin oo oo of 80 | 2210 0] ww 
Paris, 3 days sight ...| short | 25 90 25 60} 2565 ] 2570 | 2555 | 25 65 20,000 | 6é perct | Union of Australia ove | 25 25 0 Oj} 24 3 
Ditto ove o.| Sms 26 30 | 25.90, 25.95 | 26 5; 2585) 25 90 10,000 | ove | Ditto Ditto eee ve) owe | 210 0] aw 
Marsellies ... aos 26 40 | 26 | 26 5 26 15 26 26 4 60,000 | 52 perct | Union of London ose eee 60 | 10 uo U| 3 
Bordeaux... eos oe | 26 35 25 95 ) 26 26 10 25 95 26 15,000 eee Union of Madrid... one eine 40 }40 0 0 ote 
Frankft. on the Main 123g | 1218 | 122 1228 | 321g | «Vag Fae ee es ee ee ee 
Vienna ef Flo, 3ms 1015} 10 8} 10 9) 1012) 10 7] 10 8 LATEST PRICES OF AMERICAN STOCKS. 
Trieste ew do. ove 10 15 10 8} 10 9 10 12 = oi 8 , a eee : 
. s * - = ' - a 1 oe co 
Madrid eee “| = 465 ve | 473 47 473 | 47% Amount in| § ease 
Cadiz ... one one! one 474 4st | 48} 475 433 4R3 Payabl Dell Dividend Seoneses 
ak? Gel ae 30 80 | 3045 | 3050] 3065, 3050) 30°55 a Sa | ee ese 
ME sa sual ses 2635) 26 | 2% 5] 2610) 26 26 5 aa 
Naples es el Ce 392 408 | 405 40 | 403 408 cent — | 
Palermo un ses| ane 119 poz) 11%4 1193 11193 poz! 1193 119 7 oes 
Messina i So oe | 119 119% 1193 i193 1193 + Alabama... one Sterling 5 | en 9,000,000 Jan. and July, 
wenn ove +++ 60 ds dt) a a | at ~ =, 53} Indiana «4. one - a {ieee} 11,600,000) - 58 
a oe :, ’ 3g | 54a | 548 Illinois 1. ose assess, 6 | 1870} 10,000,000) - | 40 
Rio Janeiro ... ae is ae oe i 26 | 7 : | | 
Inca decree ethane i oekaki ipa talipintnaeieenaitinine cag Kentucky ate “ie wa * 1868 | 4,250,000 — ¥8 
FRENCH FUNDS Louisiana ove Sterling 5 | 1848 1,800,000) -- 
pain sceeabaaia ane | (1844 | | 
nillnnnmeenaiei nace a insecticide | 
| |} 1847 
Paris |London! Paris |London. Paris | London — ° 1850 F | 7,000,000 Feb. and Aug. 
| May 24 May 26, May 25, May 27 May 26 May 28 | Lasse) | | 
— ations: = in ereeen neem decal Maryland... ooo Sterling 5 | 3888 3,006,000 Jan. and July 85 
a a al i 2 )7circ|rc&)/ rc | Fc Massachusetts ... Sterling 5 | 1868 300,000 April and Oct. | 
, o . r. £e - 2 3 j " 
os oe — } | 115 95 _ | 116 is . 660). Michigan... os. = ase owe 6 | a | 5,000,000 Jan. and July 
Exchange... ase ee ie ee ee 1 Mississippi Sterling 5 {i454} | 2,000,000 May and Nov. | 
43 per Cent Rentes  ... ene AO modes A wee ES ee a ( 1861) 
Exchange ove oe ove ove ai 8 ce eee oe 1866 ' 
8 per Cent Rentes, div. 22° | pi | fae | bea ois 6 {is ] 5,000,000, Mar. and Sept. 
wer and 22 December } | | ‘ | 1 rere New York Be ao ew. 5 | 1858 | 13,124,270) Quarterly 97 
Denk Ghaton div. 1 Seating ae ee bes a ove Ohio ove eee ove ow 6 1850 | 19,000, 000 Jan. and July) 7 
aad hae \ lso32 50 | 4. (228250! on «8285 | ane s 6 |{isce}| 6.00000) — | || 
i | 
Exchange on London 1 month} 25 55 ove 25.55 | oe =| 25 5% eee if 1854 =? a 
Ditto 3months| 25 274: ... 25 27) one 35.278 . sic Pennsylvania a. one oo 54 1870} 41,000,000, Feb. and Aug. 676 73 
PRICES OF FOREIGN STOCKS. = arora ove eee eee : oo eee Jan, and July, lag 
eee ee Sie oa ee ove ose on. 6 86 3,000, _ . 
Sat | Mon! Tues! Wed Thur! Fri Virginia... ve 6 / 1857 7,000,000 a, 
il a aaa United States Bank Shares ove 1866 | 35,000,000 _- 4} 
Austrian Bonds, 5 per cent. 10 gu. p. £ st.) ... Cre a Be ; Louisiana State Bank ... ee 10 | 1870 | 2,000,000 — | 
Brazilian Bonds, 5 per cent . ee. B24 £32 2 82 82} a Bank of Louisiana eee «. 8 | 1870 | 4,000,000) — 
Ditto New, 5 per cent, 1829 and 1839 ce ge Eee = ar | ( 1860) | | 
Ditto New, 1843... aia .&3 ; at SB a oe fa Mew Tek CH an ie 5 1856} | 9,600,000; Quarterly 92 3 
Buenos Ayres Bonds, 6 per cent ove eos} eee ool on RE fee 1851 | 
Cuba Bonds, 6 per cent os = aisl <end as aaa Ea SES BRL eae New Orleans City ‘it 5 | | 1863 | 1,500,000 Jan. and July 
Chilian Bonds, 6 percent... ooo oo] eco (92 me a Camden & Amboy R. R. Bond 6 ls64 | £225,000 Feb. and Aug. 
Ditto 3 per cent deferred . ad, ae teal a a me re | | 
Columbian Bonds, 6 per cent « ex V enezuela me ao : jee oe Exchange at New York 1043 53. 
Danish Bonds, 3 per cent, 1825 ove oe —~ 4 83 84 si — 
— 24 per cent. Exchange 12 guilders .. i os sie a xs ae 
quador Bonds.. 97 : i : : , 
Equador Bonds wee Ta tte The Commercial Times 
‘ada Bond 1 per Cent ove ese! one * 20 
Ditto Deferred se on : a . ce eo. oe . ee 
Greek Bonds 1824-25, 5 vercent .. .. .. | 2 | ™ PF | m™ fo Mails Arrived. 
Mexican 5 per cent, 1846 one a $208 § (204 202 2 03. : LATEST DATES. 
. ENN ane tak te eee ae | ae sa es Sa 77 On the 22nd May, Port Purtrp, 28th Jan. per Sea Queen, via Plymouth. 
eruvian Bonds, 6 per cent ... ae piel aac . 137 ar eg, (iene On the 24th May, Inpia, via Marseilles—Hong Kong, March 306th; Calentta, April 
Portuguese Bonds, 5 per cent ~~ in a ea | 7th; Madras, 14th; Ceylon, 19th; Bombay, 15th; Aden, May ist; A ex: undria, 
wie 3 per cent am ove eee e a ra 34. . : ean a Jith ; Malta, 1Ib:h; Corfu, 10th. , , 
oo a a t “ee eee ose o- 33§ 8934 34 33 33 ~ ee On ns gre rans eres LAR, per a steamer, re satee-ooe Itar, 
ito Annu s. 1855 eve ou ane © nee — - ee May l6th; Cadiz, 17th; Lisbon, 18th; Oporto, 20th ; Vigo, 21st . 
Russian Bonds, | $22, 3 »p cent, n€s sterling 1093 ee, j110 110 9 On the 26th May, Care or Goop Hope, 26th March, per Owen Glendower, ia 
Spanish Bonds,5 perc div.from Noy. 1846 =e 22% 223 22 i 9 Portsmouth, : j J 
— dita citto — o ee os ad eR, On rd 26th May, AmERicA, New York, Ist May, per Columbia packet ship, '4 
i : itto ditto 843 = ca ane be 2 iverpool, 
— Peat C.t-0 ditto = 845 ‘ie i SGN en ae On the 27th May, Banta, 3ist March, per Don Juan, via Liverpoo!. 
itto Passive Bonds ove as ke ae Sa re On the 28th May, Inpia per Oriental steamer, via Southampton.—(Dates as above 
— » Deferred ove eos woe - 15 cs 15 Se oi via Marseilles.) 
oat iF — _ _ oh Bonds ... on} wo [Sag ae 333 243 4 On the 28th May, Sypney, 4th Jan. per Hereford, ria Weymouth. 
‘ » e NGS noe ese om 4 ai Wes oun 
Ditt > Deferred oe 383 oe oe one . fe 
tetdendien thedbens peschtots ine ad ib, A any yes od aces ‘ Mails will be Despatched 
| Belgian Scrip, 24 per ce: ee FROM LONDON 
percent ... 
| Ditte ae ie ove Sg os ooo oe eos eee On May 2ist (evening), for SypNey, per E/eanor Lancaster, from the Thames. 
| Dutch Oh por coat, Exch ae A Pg 3 a “ te 923 2 On June 2nd (morning), for MADEIRA, West Inpies, and Mexico (Bermuda, San 
Ditto 4 per cent Certificates guide we 1988 2 583 8% 3 58) ¢ 585 Juan de Nicaragia, New Grenada, Chili and Peru, excepted; mails to these places 
Ditto 4 percent. Bonds , = - 883 9 S835 o- 89g (89 5 on the 17th of each month only), per Great Western steamer, via Southampton. 
Scanian Monte. ca om ens ons - ue ae ~ 6893 aa On June 3rd (morning), for GIBRALTAR, MALTA, GREECE, IonIAN IsLANDS, SYRIA, 
Ex per Due, 4f 40c. “Ex per ¢ sine a ose ose eve eee Eeypr, and INDIA, per steamer, tia Southampton. 
Russian Metallic, 5 per cent. Ex. 3s 1d ~ oon pf - aa ovo | ee On June 3rd (evening) for British NorTH AMERICA, BeamupA, and UNITED STATES, 


per Cambria steamer, via Liverpool. 
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On June 7th (morniny), for Vico, Oporto, Lisson, Capiz, and GisraLrar, per 


The Camilla steamer is appointed to leave this port on the 3rd June for St Perens- 


Six weeks’ AVCTALZE wesseres 00 oe 








1847.] 


On June 4th (evening), for MADEIRA, Brazits, and Buenos Ayres, per H.M. packet 
Sea Gull, via Falmouth, 





















steamer, via Southampton. 
On June 7th (evening), for MEDITERRANEAN, Eeyrert, Inpia, and Cuina, via Mar- 
silles. 


BURG and CoPpENHAGEN ; letters in time on the 2nd June. 
The Bombay steamer is appointed to sail from Liverpool about 10th June for the Care 
of Goop Hore and Bompay ; letters in time on the 9th June. 





Mails are Due 
At Southampton, —Lisbon, Madeira, Spain, and Gibraltar, Tiger, June 4; West 
Indies, Venezuela, and Madeira, June 7;- Mexico, Honduras, and Havana, 
June 7; Bermuda, &c., June 7. 
At Falmouth.—Madeira, Brazil, and Buenos Ayres, 7MB., Swift, June 26. 
At Liverpool.—British N. America, Bermuda, ané United States, Caledonia, May 30. 








WEEKLY CORN RETURNS. 
From the Gazette of last night. 





Wheat. | Rarley.| Oats. | Rye. | Beans. | Peas. 














Sold.....0.qrs| 78,269} 5,126 | 16,094] 74 





fee | 


zs salt d] ofl att] oat 


Weekly average, May 22...) 9410] 5510) 34 3) 69 4] 57 8| 6011 
: = Isr) 8 9) 58 7) S221) $8 7] 54 7] 8S 
— Bic] 8110] 51 0} 31 6] 58 3] 53 O| 54 
— td... 79 6} 49 6 30 1 55 6 | 


on 1 
April 24......; 7510) 48 5| 29 7| 53 6| 4911 52 
am Bical 7a 1% 48 4); 29 7} 56 | 49 10} bu 


8110} 5011) 31 6! 58 7 | 5210 | 54 5 


0 
It 
5110; 3211 
4 
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Same time last year tint 4 29 8) 23 6| 33 9| 35 4) 34 4 





GRAIN IMPORTED AND CLEARED FOR CONSUMPTION. 
Return dated Custom-house, May 22, 2847. 









































Wheat and Flour. Barley. Amount of Duty. | 
Cleared Cleared , 
Imported. | for‘ cons, | umpoTted:| a cons. Wheat. Barley. 
————, — -— — — 
| Qrs. Qrs. Qrs | Qre. | £ £ 
Foreign sessseoees| 50,806 | 54,770 | 21,137 | 21,137 || ae | ae 
Colonial .....+es000 753 | 753 eve oe | we eee 
| 51,559 | 56,523 | 91,137 | 90,187 ll oe | oo 
Oats. Peas. Beans. Indian corn, 
Qrs. Qrs Qrs. Qrs. 


NOTE.—Imported o..ss000 22,816 seseee 1,732 coves 6,886 

Entered for cons, 22,816 1,732 7,019 . 40,781 
Totalimports Of the Week.....ccccccssscsssess sovoee 145,367 qrs. 
Total quantity entered for consumption ......sseeceeereee 149,464 Gre. 


— FRIDAY NIGHT. | 
Tue chief subject of interest during the week has been the rapid 


decline in the price of wheat, which, on the prices of Monday the 
17th inst., cannot be called less than from 15s to 18s per quarter, 
and in some cases, in order to finish parcels, every 20s per quarter. 
A cargo of Dantzic wheat, the first part of which was sold on Wed- 
nesday the 19th at 105s per quarter, being the full rates of the 
preceding Monday, was finished to-day at 85s per quarter. This 
sudden fall has chiefly been caused by the extremely fine weather, 
and large arrivals of foreign wheat from the near continental 
ports, alluded to in our last number, and attracted to this market 
by the extreme prices of the last three weeks. The accounts, 
too, from France and Belgium, generally represent the prices as 
declining, and the prospects of the growing crops as extremely 
favourable. The rye crop in Belgium has made great progress, 
and it is now thought will not be much later than usual; but the 
barley and wheat crops are still said to be backward, especially 
the former. It appears that the stock of wheat is everywhere 
small, and especially throughout the continent. ‘The lower pro- 
vinces of Poland are said to be nearly exhausted, and supplies for 
the interior of Germany are still drawn from the sea ports. The 
last advices from Hamburg mention that 95s per quarter had 
been paid for wheat to send into Prussia. The greatest quanti- 
ties still seem to be in the ports of the Black Sea, from whence 
the supplies to some of the Mediterranean ports have been consi- 
derable, and prices are lower in consequence. We have received 
advices from Cincinnati, dated the 2ith ult., which give us the 
following statement of the stocks of wheat and flour which had 
been accumulated on the Ist of April at the various points in 
the interior of the United States, waiting for the opening of the 
navigation through the Erie Canal. 


sssoee 40,781 

















Wheat Flour Corn 

bushels barrels bushels 
Racine ...ccese enemas ecccescoccosecses 196,500 «- 1,000 = 
Mich. City .. 344,000 ... 2,700 .. 23,600 
St Joseph..... 8C,0°O we. 85,000 ... 8,000 
Milwaukie a 220,000 .. 90CU ... — 
Little Fort ... ove 61,000 a. _ eee 1,100 
Chieazo .. SELON ls 12,515 
SE essen « 100,060 .. 21,000 ... 32,000 
Toledo...... ° 50.000 we. 15,000 ,.. 100,000 
i 25,900 ... 170,060 ... — 
Sandusky 150,000 16,0°0 _ 
MONIC seeessecees eoccese 196,000 94,000 - 





Total bushels wheat.......s00 2,076,118 ss. 421,509 ... 176,915 
Flour equal to 5 bshis to the brl 2,107,545 


N Total bushels ....ccocccorcccese 4,143,663 oF in quarters 522,957 
No doubt very considerable additions would be made to these | 
quantities, after the Ist of April; but after so much has been said | 


about the extent of the accumulated stocks, we are greatly disap- | 


pointed to find them so small; for when it is considered that the 
stocks in the Eastern States have been so much reduced by their 


shipments to Europe, it would appear, from all the more recent 
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accounts, that the surplus of the United States, after —— 
for their own demand, will be extremely limited, compared wit 
the expectations hitherto raised. 


CT — — 


619 


There is one very important 
fact referred to in these advices, which has been too much 
overlooked. There appears to have been no interruption during 
the whole winter to the navigation of the Mississippi, or any of its 


important contributary streams; “the Western rivers have, this | 


spring _——? afforded fully their navigable facilities, enablin 
the produce of the interior at shipping points to be forwarded.” 


So that the shipments which have been made during the winter | 


and spring, from New Orleans, have been the full supplies which 
those important districts could conveniently furnish. 


places the badness of the roads renders it difficu't, during the | 


winter, to reach the shipping points, and to whatever extent sup- 
plies have been kept back from that cause, they may now be 
expected. 
appointed in the quantities of wheat and flour which the United 
States will furnish up to September next. Freights are, how- 
ever, now very low, with an abundance of shipping, so that every 


facility will be offered, in this respect, to send forward supplies ; 
and the extreme prices of the last three weeks, in this market, 
notwithstanding the difficulties of negotiating bills, will hold out a 
strong temptation for shipments to the greatest possible ex- 
tent. 

The colonial markets have been extremely depressed this week, 
and prices of all kinds of produce have been declining: in general 
the supplies are large, and the deliveries not so good as they were 
some weeks ago. It will be observed by the official tables for the 
quarter ending the 5th ult., that the consumption of sugar, tea, 
and coffee, shows in each case, a large increase upon any former 
year. For the three months the consumption of sugar shows an 
increase of no less than 15,106 tons, being at the rate of 60,424 
tons increase on the year, and which would, were that rate pre- 
served throughout, make the consumption of 1847 no less than 
332,000 tons. The extensive arrivals of sugar recently have, 
however, caused a considerable decline in the price, which is now 
lower than at any previous time during the last eight months. 
When, however, it is considered that only about 30,000 bags 
more of the Mauritius crop are expected to arrive here, that 
the scarcity of tonnage in India must interfere very much 
with the shipment of Bengal sugar, and that the con- 
sumption is likely to be increased, not only by an extraordi- 
nary fruit season, but by an increasing use in breweries and dis- 
tilleries, there seems good ground for t‘e belief that is now genee 
rally entertained that the market will recover from the present 
low prices. ‘The great reduction of consumption on the conti- 
nent, consequent upon the extreme high prices of provisions, is 
no doubt the strongest feature which will operate against an early 
improvement. By the mouthly statement of the stocks of sugar 
in Europe in another part, it will be found that on the Ist inst. 
they thus compare with the last three years :— 

In the six chief 
In Great Britain markets of Europe 
cwt cwt 
May Ist, 1847 seve 1,840,000 sessececsseessesee 1,916,000 
— 1846 .. eevee 1,063,000 ws 1,696,000 
- 1845 ave coe 1,254,000 eee + 2,051,000 
— 6M . seve 895,000 ae .« 1,320,060 

Notwithstanding the greater ease in the money market, there 
is no improvement in the general state of business, which, on the 
contrary, becomes more and more limited. The chief anxiety ap- 
pears to be on all hands to reduce liabilities, and toavoid new 
business. ‘The accounts from the manufacturing districts are not 


materially changed since last week. 












FOREIGN AND COLONIAL PRODUCE. 


(Continued from our Supplement of this day.) 

Sirkx.—Of raw silk the imports of the present year are not quite 
equal to those of last year, but the decrease is less than of any other 
important raw material. The following is the comparison :— 

Raw Sitk—IJmporled and Exported, January 5 to April 5. 


1k45 1846 1847 

Ib Ib lb 
Tmported ...ccee-ee eccecccssecceccoce 1,813,235 ooo 1,961,054 1,428,286 
Re-exported ccccccccccrcccccsecececece 55,953 a. 83,622 113,460 
Retained for consumption ...... 7,282 .«<. 31,477,432 1,314,826 





The importation of thrown silk shows a considerable falling off 
compared with former years. ‘The following is the comparison :— 








THROWN SILK — Imp: ried and Exporied, January 5 to April 5. 
1845 1446 147 
Ib Ib lb 
Ten ported cccccccccccrccesccccsccscccsccces $112,593 woe 132,750 ... 77,304 
EX potted ...ccccsrosvceeees ounéoseseeecaee T,0T6 eve 8,052. 6,517 
Retained for consumption ceeccceee 105,517 104,698 ... 70,987 
Sink Manvuractenes—Entered under the Tariff of (46. 
Imported. Ilceme consumption. 
1846 1817 Is 46 1847 
Kilk or satin broad stails cecccccecscsccccee QRiB2 coe HA,GDIZ ceccee 41071 4. 55,728 
cen ROB ini snc ccnunscoctancsesenes 28016 ... GEBOE ccncce 45,692 63,153 
Gauze or crape, broad stuffs .... 1554 .. Se esos 1714 1,402 
— Ribbons...... aibbincnia itentmiattitiias dined 5,401 ee ) 17,529 
| Gauze, mixed with silk, satin, or any 
other materials, in less proportion 
than one half of the fabric, viz., broad 
stuffs ... eqenerngsnqnnmmisttennnenewndes SO) cn = essere 19 ee = 
Be lince snc ceccovessecnccccctecencceanceoene 31 a AGS ave J62 
Velvet, viz..— . wl 
iil CE sieuticenttncwanansiseremesces 718 us 2,236  a.scce 927 24 
Ribbons of velvet, or sik embossed 
hilt Wee nidincmsiitienadiion SOD enn RTOR ccs |§=6036TF oe =D 


In some | 


But, on the whole,we fear-that we shall be much dis- | 
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a AND EMP —Of . 
a : EMP. these impor : 
Hy oa a cocenaae ro then sagen tee Si e quantities | the actual con | May 29 
‘ sis fact has exercised J, se of form . sonsumption duri ’ 
# a most s adit at er years deliveri during the sa . 
2 trade. The following i prejudicial eff > eries fer consumption in thi ame period. T —te 
ey . e following is he compari ect upon our | f myption in thi . The official 
* . arison :— inen | 8 follows :—7,39 ; s country duri returns 
s ! Fax AND Hemr—J P : , 93,191lbs in 1847 . ¢ ring the fi of the 
% — Import . ; Ww ened 847, agai cn > first two 
o% | 1845 ported, jn 5 to April 5. ene ab increase in een 1 in 1846 months are 
Sb $16 , - rica, it is : » and a sti sy 
© % ewt 1847 : ’ now beyond ¢ more r: 
~ cwt modity d« Rice nd ali deut apid ro . 
: b o a em * TOORID” wins osans eee — in the same then > ——— of ane in 
5 ’ eameassesen 76,563 Peed eras : - constant lo e demand om 
$ ¥ | Total ) a years, W ithout a w value of coffi : . A enffici 
; . ’ , any le . : ffee du ci 
¢ : Cevren.—The on ae 177,101 a es — evidence is Sesion t-ahem of iupeeement, wae enecessive 
N. yortation of 491 846, »y the results of , a anotl 
. a great decreas cotton wool fr : al its of the crops thi er cone 
a . : asc upon that of 1 om all countr Notwithstandi ps this year and j 
: * Se of last : . ies shows istanding ; year and 
ge | 18 considerably larger ; thus :— year, while the quantity re-cxported neg observe —— ae position ta: whiely the art in 
kg ee Cotton W : aking i Be : : symptoms o : article i 
; =. 5 ton Woot—Imported and Re-exported, J itself | psi account the gre con ae a improvement in ae Placed, 
@ z . 1845 ; ine 5 to April 5. etter than almost all other o | oe nerally felt, coffee ha : oeeee 
ee Imported ....... 1,069.8 ewt 1847 tow sie onlal produce. 1 
ft Exported eco. anal ee 1,019,738 esses SUGAR. 
_— oO, mad weeeee 85,485 aan : AR. 
: seeeee 58,258 “i aw ion — 
oy Zetained for con- — 61,977 ss 1644 =—=«|~=t«‘zSSC“‘<‘ Kh(<(CSS*«dSAO) 
ae SUM PLION seeereeee 1,023 | ————— 846 | 1847 
Dr : ; eos “9 3,419 it 961,48 | Holland* ... cwls : jnipibaiemimemnie Eas ‘ ‘ 
ane anD Dvyeino Sturrs.—The im ame severe 823,508 aap ke se n ye | cute ents 
Z ae Soceas our manufacturing industr a tation of these important - neg a oe a 62,000 | 41,000 nae 333.000 
deciine am ‘ also exhibi rieste _ oe 180,000 | ’ 05,000 ant 
year ; ncaa the quantities in the om ee a very remark- | Havre oi a -) Jt ae | ae | 2 
: ‘ spondiog period of last p — - 3,000 | 7008 oaunee 135,000 
: mported Janu . ee Peat ate : 19,000 : 
: ae ’ ary ala 5. England . $25,000 — et re Ea 10,000 
LiZO.coeee , 4 ab on 5 Arig Od 13° r ae 
+ ca alan nittinnnmmndaie Iset 1847 T 895,600 | 1,254,000 | ye 576,000 
~ * Logwt - “ aoa EE croeonsencnensesanece 5 87 otal os aE Rc ee rT dhe 65,000 } 1. 
MEWOOU 2.006 “ 1,905 £4 Tot eve 1.32 kainate | 1,340,000 
<> Seppo ; ‘tons 7.727 179 otal in G. Brit. of Col. oman 320,000 2.051.000 a eee 
=F Shuimac. nen: SOR l otal Foreign Sugar... ! re _—_— ons 840,000 
77a oo erccececoccscreccccescvescoveestONS 1,285 4 * In firs or — 740,000 | 1,191,000 ? 994,¢ elated 

+ i TABLE III , 8 irst hands on/y ; in all other places in first 994,000 | 1,026,000 

i~ % «ks =EXPO . P . irsta sec 
i cS : XPORTS OF BBITISH AND IRISH PRODUC Valuein the first hatf of the month of May i ae 
bee: i a MANUFACTURES — gODUCE AND mth of May in London, per cwt, wi 

fae: The tots : ACTURES | »percwt, without th 

ree he . , al amount of . — Musco., E. and W. India oa - a. 6 Fe ee Duty. 

134 those of the two last y these exports shows a slight reducti Havana, white ndia # cwt)37 Oto 0 029 Ot oo 2% Ge tsa 

/ + e consumption of hes ee bat not near 80 eer re “a gnee upon ce yellow and brown one 25 0 31 036 0 “0 : 34 Oto 0 029 Ot 0 : 
ha oe materials = ‘h as the red razil, white 18 O 22 ; 25 0 30 0 : 

ek however, only : s would have le educed i ose ly 22 022 v0 27 O17 ¢ 2 $ 0 32 0 
bie com declined oe me how very mney: thee —— jn expect ; which, Java yellow and brown “is : a — 0 27 021 2 a6 oa 0 28 0 
c . 0 i . * cons : . eos 4 : 20 95 ag 29 O2 0 2 
: 1 4 : upon the entuianen ae articles ‘aeeareeed must | Patent, crushed in bond me 0 23 020 0 33 O18 0 33 0 90% 8 
eo wi > : 0 _ es ae able i ; : 126 0 van ve f ‘ 1 S 
are ep derable increase :— ported last year, while others show Seeaeae The arrivals during th po 6 om 08 6 On o cass 0° 
bare : : nsi- | in the continent ie past month ah hin . = 0 
i 7 Articles showing a considerable decline a ae ports have been ce ae in this country and 
$ “ y . co ‘ks, consequently q wna during the same 1 7 
| os : % iain a 1Ra7 tation sugar there is a ae an increase ; see of Briti month 
ie * ee #000000 200 00s coneceecoosesocone 35,477 £ ponding period in the last tl Mere in this country than at — plan- 
7 § ‘ B Coals and Culm ... 18,067 cosserersentene 28,182 sugar in the six principal es e years, whilst the quantiti le Corres- 
ike te Cotton YarN ssseeseee nn. -220,800 ...- a One three years. pal markets fully amount to ~ ities of foreign 
‘Perr s eG — YATD sess . vee 1,392,449 sa ae Ps esten of ell deieriott an average of those 

Sere: : in PALES srecrrseeer sees ne sonene each of last month. Consid i the has materially declined since tl 

f : A ; aenneenes 57 ,55¢ o4—ee ot? : : . Ss e ¢ 1e lo ‘ alan ! inee ie oa F 

¢ #3 % rticles showing a soautdevalie Ste = @5,944 FN stood in iments @ ite of duty, we find that sake 

sy 8 a 1846 se. ~ able increase of consumption hi: 1e consumer than it does now 1 plan- 

a nennenge £ 1847 cleared during the first ane I yn has therefore taken place t] oe 

i. ‘ 3} pitbadianeinbmaniniiipaiinnnds al “ ° has en » of ° ; ) 8c, 1¢ f +48 

7 . ‘ Sian sense cones 224 spubioemonne as Sus rine by 1,152,000 ewts in ee this year amounting oe 

; + - and steel ....... “ 59.595 .. =F 420 ) 1 aC miss . : os 7 arge . > 3474,000 

: t 2 E : er and brass . sees 795,433 7 cies thirds of ee sugar into breweries ; aa eaary = a surplus is owing 

i a i NE tictinits ae eee 290.664 par ee» 907,923 su . yeer now brewed y "2 robable thet abo 

, + : T seeeeeees 56 sinh ra ar, t} . ewed are mad * etabout two- 

Tin unwrought sieved 29-467 wee 430,173 gar, the proportion varying f de from a ; 
, Be : . ) iw ns er on is ¢ 3 7 ying from 6 mixture of mal whe 
e _ ee ; ae vos SEAN mainder being sug oma’ n 60 to 80 per ec ; alt with 
a a. - oa camaro sone a 30139 been adopted i igar. The use of the latter | cent _of malt, and the re- 
eg ssessansene oe 38,057 .. ava od in distilleries 1as likewise } . ; 
t » won 6 wool ... ove 202,696 _ are The fruit cro;s are pr nisl yh Soe, 
+e © ’ oollen yarn : a) 19 i oe 258,515 are at 4 e promising well p 
ies ‘ ‘ _ manufactures... ms 31 s + 62,257 must — the consumption of en the country; and if they 
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in Calcutta. The sale commenced, therefore, under most unfavourable cir- 
cumstances ; some of the proprietors withdrew all their goods; and where 
au inclination to sell was evident, buyers showed themselves, operating cau- 
tiously at 3d to 6d below February ; the two following days the same 
gloom prevailed, and occasionally prices dropped to @d discount ; subse- 
quently further large quantities being withdrawn, and a better feeling ex- 
perienced in the money market, caused more confidence, and slightly iim- 
proved the rates, especially for desirable export indigo. Madras sold 
heavily, except for ow, orders seeming again to run more on price than quality. 
Kurpah was also in limited demand, at the reduction quoted. On the 
whole, the result is as satisfactory as could have been looked for, and the 
quantity sold, though quite out of proportion to that offered, above an 
average. , 

Of the quantity brought forward there has been withdrawn 7,019 chests, 
bought in 2,241, and sold in the room 5,092 cheats, to which must be added 
458 chests of the bought in since sold, making the total sules 5,550 chests. 
about 1,000 chests are for the Home Trade, 3,500 for expoit, and the re- 
mainder for re-sale. 

Prices may be quoted, as compared with February— 

Bengal, good and fine... seovseseeeeee par tO 3d discount 
MIdAlING eevee . 8dtodd — 
consumers .... 4ddtotd — 
















Madras cccccccce ree cccccccscccccescess 3sdtof6d — 
Kurpald ccccccccccsscossccccccccccccsecerscesevecccsscevenscesees SO tO6d = — 
18 1842 143 1844 1845 1846 1847 
Indigo sold in January Sales 4,257 2,785 3,800 4,920 6,762 4,500 7,000¢ 
Ditto April do. 4,096 4,800 3,500 5,227 4,400 7,000 5,550$ 
+ In February and May Salas 
Number ofChe:tsat each Price ex (A) Catalogue :— 
| 
BENGAL. } MADRAS. KURPAH. 
per Ib per Ib per Ib 
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OF THE CORN TRADE FOR THE WEEK. 
THE quan ity of wheat fresh up at Mark lane last Monday, by land car- 
riage samples from Essex, Kent, and Suffolk, was limited ; but owing to the 
very fiue weather, combined with rather increased supplies, the trade was very 
dull, and before salves could be made, a decline of from 68 to 7s per qr, from 
the rates of that day se’nnight, had to be submitted to, and even at this 
abatement the stands were not cleared at the close of business. The im- 
portations of foreign were large, amounting to 32,907 qrs, and consisted of 
320 from Aarhms; 14,593 from Dantzic ; 803 from Hamburg; 65 from Ho- 
bart Town; 4,845 from Konigsberg ; 330 from Launceston; 1,820 from Pil- 
lau; 560 from Rostock ; 908 from Smyrna; 5,003 from Stettin ; 1,195 from 
Stralsund ; 65 from Uddewalla; and 2,400 from Wolgast: the transactions 
were only to a moderate extent, at an abatement of 5s to 6s per qr. The 
arrivals of flour were 8,388 sacks coastwise ; 4,524 sacks per Eastern Coun- 
ties railway ; 222 sacksand 100 bris from Ireland; with 9,023 drls of foreign, 
the latter principally from the United States. The millers put down town- 
made 5s per sack, the top price was quoted at 80s per sack ; ship marks de- 
clined 3s to 4s per sack, and forcign 2s per brl. Barley met a fair inquiry at 
previous terme, for the best description: ; whilst beans and peas were steady 
in value, and demand. The supplies of oats were tolerably good, amount- 
ing in the total to 14,808 qrs; xales were slow, but good qualities could not 
be obtained on lower terms; all other sorts were 1s per qr cheaper. Indian 
corn was held firmly, and prices were fully supported, whether on the spot 
or on the passaze. 

The arrivals of wheat at Liverpool amounted to 11,126 qrs, and con- 
sisted of 291 trom the United States; 5,714 from European ports, 69 
coastwise, with 5,052 from Ireland; the latter was partly of Irish growth 
and partly of forcign exported thence; on Tuesday the market was but 
thinly attended, and though a decline of 92 to 1s per 70lbs was submitted 
to, the sales were only to a limited amount. Flour was offered at areduc- 
tion of 4s to 5s per barrel, at which a fair business was done, Western Canal 
at 44s, and other descriptions?42s to,43s per barre] ; but at the close holders 
were generally unwilling to sell at so great an abatement; the supplies were 
153 sacks aud 624 barrels from Ireland, 43 sacks and 2,660 barrels coast- 
wise, 14,270 barrels from the United States, and 1,300 barrels of foreign. 
Oats were 2d per 45tbs, and barley, beans, and peas were each 1s to 23 per 
qe lower, with a slow sale. The imports of Indian corn were large ; the 
quantity reported was 36,509 qrs, and consisted of 900 from Ireland, 33,840 
of American, and 1,569 of foreign; sales were restricted to the supply of 
actual wants, and prices declined 28 to 3s per 480|bs ; the exports of this 
article to Ireland were upon an extensive scale, amounting to 20,933 qrs. 

At Hull the supply of wheat from the farmers was less, and who were iudis- 
posed tu submit to a reduction of 10s per qr offered by the millers; the 
few sales male were, however, at an abatement of 6s to 7s por qr from tie 
currency of last week; average, 730 qrs at 100s. 
and offered on lower terms. 

The arrivals of wheat at Leeds were 5,760 qr, owing to the fine weather, 
and the dull reports from Mark lane, the tiade was very slow, at a decline 
of 8s to 104 per qr from last week's rates, aud but few sales were effected ; 
| average 100. 1d on 3,437 qrs. Barley 23 to 34, and oats and beans Is to 2s 
per qr cheaper. 

At Lynn, the supply of wheat was small, the business transacted was very 

| limited, at fully 64 to 6s per qr under previous terms; holders were, how- 

ever, not anxious sellcrs at the abatement; the average was 102s on 23,1554 
q's. Spring com was taken slowly at Isto 2s per qr less money. 





The deliveries at Spalding were very small of wheat, and the farmers be- | 


transactions were trifling ; average 1008 1d on 782 qrs. ‘Ihe few beans and 
oats offered brought nearly last week’s prices. 

At Mark lane, o» Wednesday, the fresh supplies of all English grain were 
sinall, Lut there were good arrivals of foreign wheat, barley, and eats, The 


trade for wheat was dull, but holders showed no disposition to force sales, | 


and prices were sbout the same as on Monday for all descriptions. Barley, 
beans, and peas brought previous terms. Outs were taken slowly, without 
any change in the value of any sort. 


At Boston, wheat was freely offered at 10s per qr under the rates of that 


reece 


unwilling to submit to a greater reduction than from 4s to 5s per qr, the 
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Spring corn was dull, | 
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day week, but the millera were the only purchasers, aud who took off small 
lots for their immediate wants; red, 903 to 948; white, 928 to 968 per 

qr to the grower. Oats were 2s and beans 2s to 8s per qr lower. 

The farmers supplied the market at Stockton to a fair extent with 
wheat, and there were geod arrivals coastwise ; the trade was dull, and the 
little business transacted was at a reduction of 63 to 8s per qr; average, 
101s 5don 84qrs. Flour was 68 per sack lower. 

There was a moderate quantity of wheat offered by the farmers at Edin- 
burgh, which met « slow sale, at a decline of 6s per qr; and at Leith the | 
dull accounts from London, end the favourable state of the weather for the 
growing crops, buyers showed no disposi'ion to add to their stocks, whilst 
holders evinced some desire to realise, and the few sales effected were at an 
abatement of 4s per qr. For barley, beans, peas, and oats, the inquiry was 
less brisk, but prices were without change. 

At Glasgow, there was but little business passing during the week ; the 
fresh arrivals were moderate, whilst the export of wheat and flour were on 
the increase; the market was moderately attended by town and country 
buyers, with a few purchasers from England and Ireland ; the dealers held 
very light stocks, while the locai consumption was large and increasing; 
holders evinced but little anxiety to realise, but to effect sales an abatement 
of 28 per boll for wheat, and 2s to 3s per sack and 2s per barrel for flour had 
tobe taken. Burley aud oats were 1s, and beans and peas 1s to 2s per boll 
lower. Indian corn met With more inquiry, and priccs were from 62s to 64s 
per 480lbs. Indian meal brought from 30s to 32s per barrel. 

The weekly averages announced on Thursday, were 943 10d on 78,269 qr 
of wheat ; 558 10d on 5,126 qrs of barley ; 34s 3d on 16,094 qi sof vats ; 698 4d 
on 79 qrs of rye ; 578 8d on 5,075 qrs of beans; and 60s 11d on 306 quarters 
of peas. 

At Birmingham very little wheat was offered, but the continuance of fine 
weather with the dull accounts from the leading markets, trade was very 
inactive, and prices were 8s to 103 per qr lower than last week; average 
105s 0f4 on 1,154 qrs. The retail price of flour was reduced 8s 4d per sack. 
Barley was 28 per qr cheaper ; and beans were the turn in favour of the pur- 
chaser. The averages of wheat in the neighbouring towns were 107s 5id on 
877 qrs at Worcester, and 106s 44d on 264 grs at Wolverhampton. 

English wheat was in larger supply at Bristol, and the trade slow, at a 
reduction of 68 per qr; the average was 993 9d on 169 qrs. Foreign was | 
obtaiuable at a similar abatement. Flour was in limited request at 33 to 58 | 
per sack less money. Oats and beans were 1s to 2s per qr cheaper; but 
good sweet qualities of barley werein fair request at nearly as much money. 

At Newbury the deliveries of wheat were to a good extent; the demand | 
Was very slow, and the few sales made were at 14s per qr decline from the 
Tates of that day week ; average 973 5d on 1,185 qrs. Oats and beans were | 
each 2s per qr lower. 


So .!_ , 


The supply of wheat at Uxbridge was moderate, and the little business 
done was at a reduction of 63 to 88 pergqr from the prices of that day 
se’nnight; the average was 103s 0n 507 qrs. 

At Mark lane, on Friday, the fresh supplies of all English grain were 
small, but the arrivals of foreign were tolerably good. The wheat trade was 
extremely dull: holders were unwilling to submit to any material reduc- 
tion, whilst buyers held off from purchasing, and the business done was | 
very trifling. Had sales been pressed, 3s to 43 per qr decline from Mon- 
day’s rates must have been accepted. Flour was slow sale at 3s to 4s per 
sack and barrel less money. Barley, beans, and peas were in limited re- 
quest, without any change in the value of good qualities. Oats were taken 
in small quantities at about Monday’s prices for all descriptions. 

The London averages announced in Friday’s Gazette were :— 
Qrs. 8. 
3,445 at lus 
Barley eee on o aoe ove 277 60 
vats ne os se as 2,483 32 
Rye eee eve ove eee ne 16 67 
Beans ove ese oon eee ene 
Peas one ove 


Wheat eco eco eve o: ese 


7 
502 55 


143 60 
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Arrivals this Week. 
Wheat. Barley. 
Qrs. Qrs. 
3,960 1,110 
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400 ceccce 
610 
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FRIDAY MORNING. 
SuGAr.—Importers being anxious to realise, a further reduction in prices has 
been established ; but yesterday there was a good demand from the trade. 
Although the deliveries continue good, stocks show an enormous increase over 
those of last year, and arrivals both of colonial and foreign are still rather heavy. 
In the West India market about 1,150 casks were disposed of on Wednesday 
and yesterday, at prices rather in favour of the buyers. Tuesday was kept a 
holiday. Several boards low sugar have been sold by private contract, at 9s to 
10s under the rates which were paid on January. ‘The deliveries are moderate. | 
Mauritius —On Wednesday, the quantity offered was 2,764 bags; but im- 
porters bought in the whole at higher prices. <A few lots fine bright yellow sold 
at 49s ; low to good, 43s to 47s 6d; there has not been much inquiry since, public 
sales being declined for to-day. A great increase in the stock has taken place. 
Eoreign.— The trade have bought to a very limited extent, importers being | 
unwilling to accept any material reduction in prices. At public sale 100 hhds 
St Croix realised full rates; good to very fine 44s to 53s Gd, and 1sv hhds Porto 
Rico fine 50s to 518; middling to good, 473 to 498; low, 44sto45s. Yesterday 
the sound portion of 3,664 boxes Havana was bonght in at high prices ; mid to 
good bright, 463 to 48s 6d. The washed sold cheap; mid to good, 448 6d to 
40s 6d per cwt. By private contract there has been a very smal! amount of | 
business done for consumption. The demand from exporters and refiners is also | 
limited, and the only transaction reported is 700 boxes yellow Havana, at 478 3d 1 
for the former purpose, 21s duty to be allowed. 
Foreign East India,Yesterday 1,716 baskets 753 mats Java were offered in 
public sale. and principally found buyers at 6d to 1s lower rates; very good to | 
fine strong greyish white, 52s 6d to 55s, mid to fine greyish yellow, 46s 6d to 


| 
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49s 6d; the lower qualities, subject to the 21s duty, were taken chiefly for ex- 
port at 41s to 44s for brown to mid yellow. Privately uo sales are reported in 
Manilla, and the market has been flat. 

Bengal— There has been rather more inquiry for coloury descriptions; on 
Wednesday, 3,075 bags were about half sold. The better kinds of white brought 
a slight advance; very fine, 52s; middling to very good, 46s 6d to 50s 6d; 
grainy yellow and grey, 48s to 493; middling to fair, 44s 6d to 46s per cwt. 
Few sales have been eflected privately ; low qualities are very dul! 

Refined. — The trade have kept out of the market. There is not a large stock 


| of goods, and prices are nominally the same as last week; yesterday, brown 


patent lumps were quoted at 62s to 65s; standard quality, 63s 6d to 64s. 
and bastards are neglected. In treacle the sales have 
week's prices; common to fine, 263 to 30s per cwt. 


Pieces 
been limited, at last 
The bonded market con- 
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sales continue to be made at fully 2d decline thereon. 
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| are being held to-day. 


| ever, appear anxious to press sales at present. 
| cline on our last quotation; refined, 33s to 33s 6d per ewt. 
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English crushed has been in steady demand, and 34s is now de- 
Loaves are steady, and a few sales have been made 
at full prices; 10 lb, 38s. Treacle is firm, at 14s 6d per cwt. 

Mo.aAsses.— There are no sales to report in West India ; 415 casks Porto 
Rico were bought in at 24s for good quality. 

Correr.—A better demand has existed by the home trade, but prices do not 
improve. Yesterday 110 casks 3 barrels Jamaica were taken by the trade at 
rather lower rates—low mid to mid coloury 62s 6d to 70s, fine to fine fine ordi- 
nary 50s to 60s 6d, ordinary, &e. 393 to 46s per ewt. The market for Ceylon 
is steady, and prices have advanced 6d for native descriptions—2,230 bags, in 
public sale, on Wednesday nearly all found buyers; good to real good ordinary 
rather coloury 37s 6d to 29s; and fine ordinary greenish 41s. Plantation sorts 
continue depressed, and 700 bags sold rather cheaper; fine fine ordinary 
to low middling mixed 55s to 60s 6d, fine ordinary palish 51s, dingy 50s 
6d to 518; pea berry 593 to 68s 6d; few lots superior bold coloury 7is 64d, 
The deliveries keep large; a deficiency of 12,400 bags is 
apparent in the stock, ¢c »mpared with last year’s at same time. There are no 
sales worth notice in Mocha or other kinds of East India. Padang is quiet. 
Foreign remains du!l, and scarcely a transaction reported ; 430 bags Costa Rica 
were partly sold at 333 to 33s 6d for very ordinary dingy; remainder bought 
in above the value. 

TEA.—Kather lower rates have been submitted to by the importers to effect 
sales, without causing any improvement in the demand, and the present value 
of common teas is now lower than ever known. A large quantity of medium 
congou at lid to 1ld3 is offering, being 1d to 2d cheaper, but the trade do not 
increase their stocks ; fine at 1s 6d to 1s 10d, is nearly neglected. In common, 
scarcely a sale has been made: other kinds of black are very flat, and prices 
have a general tendency downward. Fine green teas are still in fair request 
at full prices, but common descriptions are nearly, neglected. The consumption 
of tea has fallen off, and the deliveries are not more than 788,000 lbs in excess 
of last year’s: the stock shows an increase of 1,084,628 Ibs. There have been no 
further arrivals this week. 

Cocoa.— The transactions in West India are very limited; there has not 
been a public sale. Foreign is quiet, and prices nominal. 

Kice.— Large supplies of East India have been brought in the market, but 
the decline in grain on Monday has caused much depression. Of 17,107 bags 
Bengal, offered on Wednesday, about 400 bags good white found buyers at 23s, 
being 2s lower; the remainder was taken in above the value; cargo, 21s to 21s 
6d; white ordinary broken to good, 22s to 25s. Yesterday 425 bags sold at a 
further reduction of 1s; good middling to good white, 21s to 21s 6d. The sound 
portion of 1,327 bags Madras was taken in at 22s for ordinary Bengal grain. 
318 bags Singapore went at lower rates; broken to good, 21s 6d to 22s per 
The deliveries of East India rice continue large; cleaned is very dull of 


tinues firm. 
manded fur finest quality. 


and pea berry 80s. 
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sale. 

SaGco.—1,709 boxes have been offered, the greater part of which sold at a 
further decline of 1s to 2s; middling to fine smali grain, 23s 6d to 27s; 100 
boxes good bold were bought in at 35s per ewt. 

Perrer.—The market continues dul!. On Tuesday, 570 bags sifted Sumatra, 
in public sale, found buyers at previous rates, from 24d to 24d for common grey 
to fine. No sales reported by private contract. Yesterday, 198 bags white sold 
at id to 4d decline, middling to fair 34d to 54d per Ib. 

Pimentro.—Some trifling lots have been sold at full prices; middling quality 
4§d to 44d per lb. The stock is still very small. 

OTHER Spices.—Seven cases nutmegs were bought in at 3s to 3s 5d for brown 
The 

In 


one“ 


middling to fair. Mace is firm, but there are few buyers at previous rates. 
sales in cassia lignea have been confined to trifling lots, at last sale’s prices. 
ginger there is little doing; 64 bags Darbadoes sold, at 32s to 33s per ewt. 

SALTPeTRE.—The market is firm, and a steady business has been done at full 
prices. 643 bags Bengal in public sale brought extreme rates: refrac 11} 
531b, ordinary to fair grey 27s Gd to 28s 6d. Vrivately, there are few parcels 
offering. The stock shows a large deficiency compared with last year’s, at cor- 
responding date. 

NITRATE Sopa.—The market continues very flat, and 12s to 12s 6d has been 
taken for a few parcels. 5,191 bags in public sale were bought in at 13s 6d for 
good quality refrac 43lb. 

DrvuGs.—The business in most kinds of produce has been exceedingly limi- 
ted, without alteration in prices. Camphor is quoted at 65s to 67s 6d per 
ewt. East India gums are quiet, and there is little doing in any kind. 
Turmeric is neglected. There have been no public sales this week. 

CocuinEAL.—A firmer feeling has existed in this market, and prices 
have partially recovered. On Tuesday 59 bags Honduras silvers met with a 
ready sale at 1d advance, ordinary to good 4s 8d to 5s 1d: a moderate busi- 
ness has also been done by private contract. 

Dyewoops.—The markets are firm, with a moderate demand at previous 
rates. 

SAFFLOWFR.—36 bales Bengal realised 62s 6d to 70s for ordinary qualities. 

Terra Japonica. —The sound part of 443 bales was taken in at 10s 6d to 
lls per cwt, being 1s lower. 

Lac Dye.—The market remains flat. 


Metats. —All kinds of British manufactured iron have met witha heavy sale, 
although purchases can be made upon rather lower terms. We quote common 
bar in Wales at 8/ 10s to 81 15sper ton. Scotch pig has declined 2s to 3s, some 
holders having pressed sales at 63s to 63s 6d for mixed numbers. Spelter is very 
dull, and prices remain nominally the same as last quoted. There are no sales 
to report in East India tin. English is without change, also tin plates. In 
other metals, the sales are unimportant, and no alteration worth notice has 
taken place. 

Sprinits.—A moderate amount of business has been done in West India rum 
since last week, at former rates. In the brandy market the same depression 
exists, but importers are firm, and general quotations are supported, although 


Or.—The transactions in all kinds of fish have been very small, as public sales 
Linseed is less inquired for, and rather easier rates 
have been accepted—viz., 26s 9d to 27s on the spot; the crushers do not, how- 
Rape has been sold at 2s de- 
In palm and cocea 
nut the sales are confined to small parcels, for which full rates have been paid ; 
there is still a very small stock of the latter. 

Linsrep.—The market keeps firm. Linseed cakes have sold rather in favour 


| Of the buyers, the fine weather checking consumption; fine English made are 


worth about 12/ 10s to 13/ per 1000, of 3 Ibs each. 

TURPENTINE.—No sales are reported in American ro igh. Spirits are very 
dull of sale, and sellers at lower prices. ‘ 

Hemp.—The market bas been quiet. Buyers seem unwilling to come for- 
ward, although holders of Russian would accept lower rates to effect sales. 
Manilla has again declined, 300 bales good quality having sold at 27/ 10s. 
Jute continues in good request, and all offering has been taken off the market 
at full prices. 

FLAX.—No fresh sales have been made this week. 


TaLtow.—A firmer feel'ng exists, and there are no sellers of foreign but at 
an advance of Is on last Friday's quotation ; the stock is very low. Yesterda: 
fine St Petersburg Y.C, on the spot, was quoted at 48s 6d to 49s, and for delivery 
in the last three months, 473 3d to 47s 6d per ewt; a steady business has been 
done ; other kinds are rather higher. Town has met with more inquiry. There 
is every prospect of tallow being very high for some months. 

Particulars of Tallow, May 24 :— 
1846 
casks 
9,867 eee 
838 a 
86,705 eve 
282 one 403 

83,708 +» 76,069 
428 3d to6d ... 473 6d to 483 

4is 


1845 

casks 
17,264 ooo 
° 1,666 eco 
° 85 502 ove 
ove 64 ove 


1847 
casks 
8,727 
755 
77,967 


Stock this day..s...cccccssssses 
Delivery last week.... 
Ditto from Ist June . 
Arrivals last week.... 
Ditto from Ist June ......00 83,775 eee 
Price Y. C. this day ......... 38394 t0 393 ... 
Dito town last Friday...... 4ls ove 






49s 6d 


ENSUING SALES IN LONDON, 
Tvespay, June 1.—80 casks Demerara sugar. 250 hhds Porto Rico. 
lon coffee. 2,175 bags Bengal rice. 1,509 pockets. 
Wepnesray, June 2.—2,300 bags Ceylon coffee. 
Tvuespay, June &.—500 chests lac dye. 
Taurspay, June 10.—1,830 bales Surat cotton. 


1,650 bags Cey- 


836 Bengal. 





POSTSCRIPT. 
FRIDAY EVENING. 


Sucar.—Lower rates were again taken by the importers of co onial. 
hhds West In‘ia sold at prices showing a decline of 1s to 1s 6d forthe weck. Bar. 
badoes, in public sale, went 45s to 50s 61 for mid to fine; and low, 43s to 44s. 189 
hhds 375 barrels West India were offered, and nearly all bought in; low greyish Ber- 
bice, 40s to 41s ; Demerara, 41s to 42s; Trinidad, middling to good yellow, 43s to 45s 
percwt. Mauritius—A parcel, consi-ting of 2,519 bags, 201 casks, 217 barrels, sold by 
auction at 1s to 1s 6d lower rates; good brown to very good bright yellow, 40s to 46s; 
very good to fine grainy, in casks, 47s to 56s. 
casks waswithdrawn. Madras—2,359 bags damp brown were all bought in at lower 
prices. China—3,!06 bags sold for export at very low rates ; low dingy washed yellow, 
39s to 40s per cwt. Refined—Home trade goods were quite neglected. 

CorrgE.—Tlx public sales to-day were very limited, being confined to trifling lots 
by sundry ships, which sold without altering general quotations. 

Rice.—There was no improvement in the demand to-day, although holders were 
sellers at a further decline of 1s for East India. 

Sprrits.—The sales in West I-dia amount to about 253 puns Jamaica and Deme- 
rara, at steady prices. The market is steady. In brandy no change has occurred, 
but the few sales effected have been at lower rates. 

CocHINEAL —121 bags Teneriffe sold at 48 9d to 5s 2d. 

DyYeEwoops.—2! tons Calcutta red sanders sold at 545s per ton. 

GuM.—187 bags Senegal realised 5/ 2s (d per ewt. 

JuTe.—The sound portion of 1,344 bales chiefly sold at 20/ 10s to 22/ per ton. 

TaLLow.—130 casks Odessa sold this afternoon at rather higher rates; fine, 48s 3d 
to 48s 9d per cwt. 

OiL.—Of 43 tuns sperm and head matter offered at public sale, a few lots sold at 
862 15s to 87/ for the former; remainder bought in. 
found buyers; good to fine, 25/ to 26/ 5s. 
per tun. 


About 900 


A large public sale of 5,658 bags 106 


80 tuns southern whale partly 
20 tuns N.W. coast whale out at 25/ 10s 


ADDITIONAL NOTICES. 

Svucar.—The home market is very steady, and decidedly firmer than last week; in 
the bonded, loaves have been in good « emand, about 200 hhds sold at 38s. Crushed has 
advanced 6d perewt. Treacie very firm aud in request at 16s 6d; the accounts from 
Holland are rather quiet. 

Fauit.—Clearances of dry fruit fur the week ending 24th inst :— 








Currants Spanish Smyrna Figs Almonds 
Raisius Raisins 
cwt ewt cwt ewt cwt 
Lee | ee, Cee | 
1846 .. BOG  ccccvs ans L,BID sovecesce BIG seccccece 190 cove : 
BED cccsccccs SABE cccoccces 20GB cocccccce BUG! ccccenere BEF scccrcere 377 


The holidays have helped to augment the lassitude in the fruit market, and tue busi- 
ness done is very insignificant, though two public sales were attempted by Clark and 
Co. and Jno. Dalgieish, but very little sold. 

Foreien Freit.—The warm weather has improved tlie sale of oranges and lemons, 
which have advanced 2s to 3s per package, and the stock of both kinds is reduced to @ 
Imited quantity. The sale of nuts is increasing, the holidays and fairs materially 
assisting the consumption. Some parcels of Lisbon oranges are expected by the 
steamers, anda few cargoes by sailing vessels, but the price is likely to be supported for 
the remainder of the season. , 

Sirk.—The Italian market presents no new feature this week. The transactions 
have been on a very contacted scale, but there is no alteration to notice in the quo- 
tations. 

CoTtton.—The continued fine weather, and the decided fall in the corn markets, with 
a better feeling as regards money, has imparted more confidence, and a fair extent of 
business has been transac’ed, at an advance of jd per Ibon last week’s prices, aud the 
market closes firmly at this advance ; very little cotton offering. 1,430 bales Surat are 
advertised for public sale on the 10th, and 850 Benga) on the 17th, proximo. 

Sales of Corton Woot from Friday 2\st May lo Thursday 27th, inclusive. 
SUrat....ssccsseceesseeeesseeeees 2,950 bales at 4d to 4fd mid to good fair. 
MAdraasseeccccesree oeeeeeeee 850 bales at 4d to 5d fair Western to fine Tinnivelly. 

Total ...cccccccccoeresssesese 3,400 bales. 

ENGLish WooL.—Since our last report and circular the market has undergone no 
change—everything remaining very quiet, and prices without the least alterat.on. The 
smaliness of stocks keeping them fiom falling—and the piospect of a good harvest 
encouraging the holders to be firm. 

FLax.—The attempt to sell flax at auction this week was not successful. ; 

HempP.—Smaill tales are made at full prices, and the stock, which is small, is gra- 
duaity decreasing. - 

LEATHER.—The present being Whitsun week, there was no leather market on Tues_ 
day. In the transactions that have taken place, no alteration in prices can be quoted 
METALS.—The flatness that for some time has been observable in the metal market- 
stillcontinues. During the week but a limited business has been transacted, and n? 
material alteration has taken place in any description. 


PROVISIONS. 


The bacon market has experienced some depression from the very small delivery 
of the previous week ; still the present siock is not sufficiently large to cause any per- 
manent reduction in prices, From the experience now gained of what foreign countries 
cau give us in provisions, we find, for this season at least, nove can compete with Ire- 
land for prime bacon: they have much to learn both in feeding and manufacturing. 

A good business doing in foreign butter, at a trifling reduction in prices. New 
Irish butter is offering for shipment next month at 963. 


Comparative Statement of Slocks and Weekly Deliveries. 


Butrer. Bacon. 
Stock Delivery Stock Delivery 
1GES kn 233 1,035 22,712 5,286 
1846 6,224 1,035 13,995 4, 230 
1847 ae 1z0 4l7 7,449 653 
Arrivals jor the Past Week. 
Irish Butter ose ose one oon 138 firkins 
Foreign do ove ose ose 10,333 casks 
Bacon .. ose ine one — 653 bales 


NEWGATE AND LEADFNHALL, Monpay, May 24.—From Scotland and all parts of 
England the arrivals of slaughtered meat for our markets since Monday last have been 
on a very limited scale ; but the supplies on offer, slaughiered in the metropolis, have 
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| d. The attendance of buyers having been large, the general de- 
en eh Soocten brisk, at higher currencies. About 500 carcasses of foreign 
meat have appeared on sale. 
4 Farpay, May 28.—The supplies of each kind of mest on sale were tolerably good, 
while the trade was steady, on the foliewing terms :— 


‘ Per 8ibs by the carcase. 
j sdadad - . . : d 
i ove eee «. 4 © 4 2 {| Mutton, inferior eve eee - 
eS ove uw 4 £46 — middling ove oe 410 § O 
' Prime large «+ ose ow 4 6 48 — Prime oes oe 5S 2 5 4 
Small ATO ave eee . 4 8&8 410 | Large pork om ee ee 
Veal ws eee ove «. 4 8 5 4 | Small pork ove ees wo S @ 8 4 


Lamb 6s 0d to6s 10d. 


-LpD, Monpay, May 24.—The imports of live stock into London Jast week 
oe :—Oxen, 251; Soa 476; sheep, 942; lambs, 120: calves, 15); at the 
various outports nearly 1,000 head of beasts, sheep, lambs, and calves have Ra 
landed in excellent condition, There were on sale, to-day, about 250 beasts, 3808 ae 
20) lambs, and 20 calves, the whole of which were disposed of ot full prices. Thearrivals 
of beasts fresh up this morning from our own grazing districts were seasonably good, 
and of excellent quality—especially those from Norfolk, and the western and midland 
counties. The attendance of buyers was by no means numerous, Owing to which, and 
the prevailing warm weather, the beef trade was not so active as ou ¥ riday anaes 
which day beef advanced in value quite 4d per 8lbs; yet the currencies obtained on this 
day se’nnight were firmly supported in every instance, the primest Seots readily geedee- 
ing 5s 4d per 8 bs, at which a good clearat ce was read.ly effected. From Norfotk, $ uf- 
folk, Essex, and Cambridgeshire we received about 1,0.0 Scots, homebreds, and short- 
horns; from the western and midland counties 600 Here fords, runts. Devons, &c¢ ; from 
othcr parts of England 800 of various breeds ; and from Scotland 380 horned and polled 
Scots. The numbers of sheep were on the decrease, yet the mutton trade was some- 
what inactive at ubout last week's currencies. As nearly the whole of the sheep are 
now out of the wool, it must be observed that our quotations solely refer to those shorn. 
The best old Downs were selling at 5s 8d per 8lbs, From the Isle of Wight about 3:0 
| lambs came fresh to hand, and the arrivals from other quarters were tolerably good. 
The lamb crace was firm, at fully Friday’s advane d rates, the best qualities producing 
7s per ibs. The veal trade was very steady at Jast weck’s prices. in pigs only a mo- 
| derate business was doing, at about stationa:y figures. 

Per 8lbs to sink the offals. 


 £.e €3 aad . d 
| Coarse and inferior beasts ... 4 0 4 6; Prime coarse woolled sheep... 5 2 5 4 
| Second quality GO see oe 4 8 41C/ Vrime south down do .. we 5 6 5 8 
| Prime large OXEN ove am © S 2s Large course calves on ae & Os b2 
| Prime Scots, &c. «+ eo. 5 2 5 4) TLrime small do oo we S @€8§ 6 
| Coarse and inferior sheep... 4 6 4 8&8 | Large hogs oo ea £2 Bre 
| Second quality do... ee 4 8 4 10| Neat small porkers oo oe 410 6 4 
E Lambs 6s 0d to 7s Od. 


Suckling calves, 20s to 308; and quarter old store pigs, 18s to 22s each. Beasts, 3,047; 
sheep and lambs, 18,720; calves, 110; pigs, 365. 


f Fripay, May 28.—Although the supply of beasts was but moderate, we have to 
report a very dull inquiry for all kinds of beef, owing to the prevailing hot weather, at 
barely, but at nothing quotable beneath Monday’s prices. There were in the market 
284 oxen and cows, 800 sheep and lambs, and 88 calves from Ho,land and Germany. 
We were fairly supplied with sheep, the demand for which was steady, at late rates. 
The sale for lambs was again very active, and the late improvement in value was 
readily supported in every instance. The veal trade was firm, and the currencies ad- 
vanced 2d per 8lbs. In pigs very little business was transacted. Mulch cows were a 
dull sale, at from 17/ to 20/ each, including their small caif. Supply at market :— 
Beasts 1,032; sheep 9,030; calves 342; pigs 350. 


Ilops.—Boroven, Monpay, May 24.—A moderate business is doing in our market, 
at fully as much money as on this day week. 

Fripay, May 28.—Although a few reports have come to hand this week, complain- 
ing of the fly, our accounts from the plantations generally speaking are very favour- 
able. Such has been the progress of the bine, that in some paris of Kent and 
Sussex it has already reached the tops of the poles. As might, thereforc, be ex- 
pected, the demand here for all kinds of hops is heavy, at barely stat-onary prices. 
Sussex pockets, 3/ 18s to 4/ 85; Weald of Kent ditto, 4/ 5s to 54; Mid and East 
Kent ditto, 4/ 15s to 6f 10s, 


PoTaTors.—WATERSIDB, Monpay, May 24.—This market remains much the same; 
the supply is very limited, but it appears quite sufficient for the demand at the pre- 
set high prices; yet the best sa.nples are sold readily, and there is a somewhat better 
sale for secondary samples. The prices are as follows:— 





8. s. 3. & 

| Yorkshire Reds ..cccccssesecssaceereese 240 (0 260; Lincoln and Cambridgshire 
Ditto Regents es 260 to 280 Regents ....00.. eccccccceccoese 260 to 960 
Titto Shaws. soe 220 10 — =| Ditto Kidneys sors a corseeeee 180 to 220 





100 to 140 


MAY MARKETS.—Tuvrspay. 


SmITHFIELD.— Meadow hay 2/ $s to 3/ 14s, Clover ditto 3/ 5s to 47 14s, Straw 1/ 6s 
| to 1210s per load. A full average supply, and a heavy trade. 
| CuMBERLAND.—Meadow hay 2/83 to 3/ 15s, Clover ditto 3é 10s to 47 10s,Straw 1/ 10s 
| to 1212s per load, Both bay and straw sold slowly, at drooping prices. 
WairtecHaret.—Meadow hay 2/ 5s to 3/ 12s, Clover ditto 3/ 10s to 4/ 168, Straw 1/ 6s 
to l/ 15s per load. Supply good, and trade aery dull. 


PRICES CURRENT OF CORN, &e. 


BRITISH AND IRISH. 


| DUtche cocoscccccceccecccccecscevecce sos ces 


Per quarter. 





2 s 8. 
Wheat ...Essex, Kent, and Suffolk, red, 1846 ...cccscroee 92 100 CO icon @ @ 
Do do white dO ese. 92 106 . 92 %%8 

Norfolk and Lincolnshire, red do o 95 98 90 95 
Northumberland & Scotch dOs....+. «. 86 90 . 90 94 

Ry@ vovveeOldeccsecesees “ Tis 728 New ecco. 70 72 Brank...... 46 50 





Barley ...Grinding 52 55 


Malting ... 58 62 
BEGINS ccosceVOWR: ccccovacceocccceee FE 9S 


Ware ...... 86 88 


Distilling .. 55 56 
Pale ship ... 78 84 














Beans ...New large ticks . 54 56 Harrow...... 58 62 Pigeon .. 62 64 
Old GO seocce 57 58 DO ..cccccrcce 57 60 D0 ssooeree 60 64 
| Peas seccecGPeY coccccessccescscceeee 56 58 Maple woe 52 62 Blue . 70 80 
White, old.......eco0e- 60 62 Boilers...... 62 64 Ne@Weeeeesiee 64 66 


Oats ......Lincoln & Yorksfeed 32 34 Short small 33 35 


















Poland ... 38 42 

BCOtch, ANUS rccccccccccceccccscccccccsecce cocceseccese 40 49 Potato rece. 43 45 

Irish, Cork, Waterford, and Youghall, black 30 31 30 32 

Do, Galway 30s 31s, Dublin & Wexford feed 31 32 34 36 

Do, Limerick, Sligo, and Westport ee... 31 34 35 36 

Do, Newry, Dundalk, and Londonderry...... 34 36 36 37 

| Flour......Irish, per sack 72s 748, Norfolk, &c.....0e0008 72 74 78 80 

| PEDO aval COND cciatisdeciartasninecetuveisiniseiiansin 48 04 56 60 
FOREIGN, 

| Wheat ...Dantzic, Konigsburg, high mixed and white sccccccocesssceseececsscseceees 92 100 

Do do Mixed and TEd  esssceceee - 90 96 

Pomeranian, Mecklenburg, marks, red - 90 95 

Bilesian, WIG ceccccccccsccoccceccesees 90 92 

Danish, Holstein, and Friesland, do... - 90 92 

Do do do, red ... ‘ . . 86 88 

MA, WE casein inttenansection 80s &2s_— Soft......... 84 90 

Cancdian, red.... vere 82 86 White...... 86 90 


Itatian and Tuscan, do.... 















t coe 84 86 Do .. 86 4 
: BEY PIAR ccenecesessseseessee «© 76 78 Finesse 80 81 
| Maize ...Yellow ...... + 60 6  White...... 66 68 
| Barley «Grinding ... 48 53 Malting... 56 69 

Beans ++ Tic i cies 58 60 Small ...... 58 60 

PORE corcc WIT cocccocccessene 62 64 Maple...... 58 61 

Oats......Dutch brew and thick ee 
| Russian feed ..ccccccececes ; wodisiintisie we 33 35 
|, Danish, Mecklenburg, and Friesland feed 31 35 
| Slour.....Danzig, per barrel 45s 48s, American... ... 47 50 
| Tares......Large Gore 50s 56s, old 425 46s, NEW ...cccecees 


seer eeeee 


ceseecccsecsecseseeee 44 4G 







SEE/S. 

Linseed .........Per qr crushing, Baltic 46s 59s, Odessa 50s 51s Sowing ... 56 60 
Rapeseed ......Per last «0 foreign 29/ 30/, English... J0O/ 31/ Fine new 31/ 32é 
Hemps@ed ...0..Per qr large ...cee.+- ++ tune ae a Small ..... . & & 
Canaryseed ...Per qr Gis 728. carraway percwt «... 44 45 Trefoil ct 18 22 
Mustardseed ...Per bushel DrOWN........-cesecssessesecseorese 10 12 White..... 38 23 
Cloverseed ...... Per ewt Eng'ish white new . - 40 48 Red ccccoceee BH 8 

— Foreign do.......... ~ 44 50 BO manwee @ 6 





Trefoil w-cceree = English dO.cs+.sevcs:coeseseoveverre 17 20 Choice... 21 22 
Linseed cake, foreign...Per ton &/ ls to 11d Os, English per M 13/ 5s to 13/ 10s 


UL Rape dO susvseeoree — 54158 to 64 Os, Do perton...... 5/15sto 64 0s 





COAL MARKFT. 

Monpar, May 24.—Adair’s Main 16s—Bate’s West Hartley 17s—Buddle’s West 
Hartley 17s 6d—Carr’s Hartley 17s 6d—Davieon’s West Hartley 17s 64d—Dean’s Prim- 
rose 153 6d, Deleval Hartley 16s €d—D.pton Tanfield 15s— Hastings Hartley 17s— 
Holywell Main 17s 64—New Tanfield 16s—North Percy Hartley 17s —West Hartley 
178 6d—Wylam I6s 9d—Eden Main 16s—Derwentwater Harticy 17s. Wallsend: 
Harton 15s °?d—Hedworth I4s 6d—Hilda 5s 6d—Killingworth 15s 6d—Riddell’s 
15s 3d—Wharneliffe 15s 6d—Belmont 16s—Braddyll’s Hetton !7s—Haswell 17s 6d to 
17s 9d—Shotton 16s 6d to 16s 94—Slivewart’s 17s 3d—Hudson's Hartlepool 16s—High 
Thornley 15s 6d—Kelloe 16s $4—Adelaide Tees 16s 6d—Brown Deanery lis td— 
South Durham 15s 6d. 216 ships at market, 84 sold, 132 unsold. 

Wepnespay, May 26.—Budd e’s West Hartley 17s—Carr’s Hartley 17s—Davison's 
West Hartley 17s—Delaval Hart'ey 16s—Dipton Tanfield 14s 6d — Hasting’s Hart- 
ley 17s—Holywell Main 17s 64—Nelson’s West Hartley 173—Ord’s Redheugh lis— 
West Hartley 17s —Wylam l6és%d. Wal!lsend: Belland Brownl5s 3d—Gosforth 15s 3d 
—Killingworth 15s—Riddell’s 15s 3d—Walker’s lis—Eden Main 153 6d—Braddyil’s 
Hetton 17s—East Hetton 15s—Haswell 175 64—Hetton 17s-—Keepiers l6s—Lambion 
16s ¥d—Russell’s Heston lbs 6d—Shotton 163 6d—Stewart's 17s—Hudson’s Hartlepool 
16s—High Thornley 14s Cd—Heughhall 15s 3d—Adelaide Tees 16s 34 to 16s 6d—Sey- 
mour Tees 1s 64—South Durham 15s 3d—Cowpen Hartley 17s—DVersentwater Hart- 
ley 16s Gd— Howard's West Hartley Nethertou,l7s. Shipsat market, 203. 


eS 
MARKETS OF THE MANUFACTURING DISTRICTS, 
MANCHESTER, Tuurspay Evenine, May 27, 


(From our own Correspondent.,' 

Tuts being a holiday week but little busiiuces has been done, but no less 
than might be expected at a time lke the present. There was a god 
deal of inquiry after goods and yarn, the e:.d of last and beginning of this 
week, which induces us to expect an improv. ut before long, we hope next 
week. The splendid weather we are having, and the fall in the price of 
corn is evidently having a cheering influence upon all, 

The news from India, by the last ma), is cousidered unfavourable for 
th’s market. 


1847. 


RocuDaLk, Monday, May 24.—To day the market has been very thinly 
attended by buyers, and the business has been more than usually flat. Tho 
hand-loom weavers are but partially employed ; and if there be nut a chavge 
for the better, the power-looms will probably have to adopt short time. 
The wool dcalers complain much of the limited demand for the raw 
material. 

Havirax, Saturday, May 22.—The busincses in the piece hall seems to 
Lecome more limited almost every weck, and prices are little betier than 
nomival; the manufacturers being uvable to effect sales, even where they 
are disposed to acccp: reduced rates. The demand jor yarn has been less 
during the part week, as merchants are influenced in their operations by 
the ecarceness of money. Prices are with difliculty obtained. The sales of 
Jong wool are to the most limited extent, and staples are anxious to get out 
of stock ; but the caution of the spinners checks purchases ; and what are 
effected must be at a trifling decline in prices. But little is doing in short 
wool ; and some sorts seem to have a downward tendency. 

Huppexsrietp, Tucsday, May 25.—The principal purchases made to-day 
have been for American hou-es, who have teveral buyers here, ‘fhe home 
trade is very dull, and but little is doing in the warehouses. 


LIVERPOOL MARKETS .—Wednesday. 
(From the Liverpool and Manchester Price Current). 

We noticed in our last an improved feeling in general business ; this improvement, 
we are glad to say, has, during the past week, rather increased than otherwise, dis- 
cvunts being now comparatively easy. There is not the same eagerness evinced to 
realise on produce, and buyers have shown more disposition to stock themselves. 

AxsNatro.— Rather lower rates have been taken for afew casks of fag to close sales. 

Bri MsTone.—The sales are 100 tons at 51 17s 6d to 6/ 28 6d per ton. 

Corree.—The transactions in Jamaica since the date of our last, have been very tri- 
vial by private contract ; but by auction, about sixty tierces and as many b.rrels 
offered yesterday ; the better half sold a: about previous rates. 20 tierces of Porto 
Rico have been sold at 33s per cwt. 

Dyrwoops.—There is no change, and sales are limited to small parcels for imme- 
diate consumption. 

FrvitT.—Dried—Thete is little doing, and most articles are inclining downwards. 
Green.—Lisbon oranges have been received in considerable quantity, and have realised 
27s 6d to 28s 6d per box. Lisbon lemons 24s to 278 6d. Onions have given way in 
price, aud 17s has been submitted to. Turkey nuts have been sold at 32s 6d. In other 
sorts there is n thing doing. 

Guano.—There has been an improved demand during the past week, and 8/ 17s 64 
to 9/, is now the price of Peruvian ; Ichaboe, of fine quality, 7/ 10s to 7/ 158 per ton. 

Hemp.—No sales reported, except 340 bales of Jute, at 20/ 10s to 22/ per ton. 

Horns.—About 80,000 O and C horns soli; 4,000 buffalo sold at 11s per cwt 

MOLAsses.— Importers having accepted lower prices, the sales are 1,000 casks Anti- 
gua, ordinary, at 2is 6d; good, 43s 6d ; Demerara, at 21s; Nevis and St Kitts, at 20s 6d 
percwt, 

O1L6.—A few tons of seal oi] have been sold at 34/ per tun. 

PRovisions —New butter having becme plendiiul, prices have given way several 
shillings perewt. Irish bacon is nearly exhausted ; American plentiful, and in good 
demand, Hams more inquired for. Lard is more looked after, but prices are still 
low. For American beef and pork there is a fair demand at steady prices, Cheese is 
scarce. 

Rice.—Owing to the decline in the price of grain, the demand for this article has 
rather fallen off, and prices are fully 1s to ls6d per cwt lower than this day week ; 
1,500 tierces Carvlina sold at 243 to 27s 6d, and East India at from 22s to 24s 6d 
per cwt. 

SarrLoweR,—Apbout 40 bales, chiefly ordinary quality, have been disposed ofat 1/ 15s 
to 2/ 58 per cwt. 

SeED.— Linseed is in excellent demand, at from 55s to 60s per qr. 

SuGar.—The market has relapsed into its former dull state, and the advance noticed 
in our last has nearly been lost. The grocers purchase with caution, and the business 
is limited to small sales {or the supply of present wants. 

Sumac.—The business only mounts to 280 bags of all descriptions. 

TALvow.—The business in this article has been very limited, but Petersburg Y. C. 


has brought 49s anJ Odessa 476 to 48s per cwt. A few packages North American have 
been sold at 45s to 48s. 


TarTar.—The sales are 32 casks brown, at49s, and 10 casks cream, at 71s percwt. 

Tz£a.—There has been more business done during the past week, and the sales on a 
more extensive scale ; prices being now very low, and stocks in dealers hands so very 
light, we may look for a stiil better inquiry. 


Topacco.—The sales during the past week do not exceed 100 bhds of all descriptions, 
at former prices. 
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er SALE E TS Ie aE eee ee ee eT NSS 


, - —Dull of sale, at rather lower rates. 

| rien ae _ Correspondent.)—There was a good attendance of buyers 

at the public sales held here yesterday and to-day. Most of the fine colonial sorts 
{ sold, but the prices are hardly considered satisfactory, being nearly 2d per Ib below 
} the former sales, which, however, is as well as might have been expr cted in the present 
| state of business. The greatet part of the Spenish and other fine wools were with- 
| drawn, there being no competition. To-morrow the sales of low wools take place, and, 
as this branch of trade does not partake of the same depression, they are likely to go 


pretty well. 





ENSUING SALE AT LIVERPOOL. 
Tuvaspay, June 3.—5 tons East India ivory. 2 cases tortoise sl ell. 
18 cases mother-o.-p. shel's, 9tonsdeer horns. 1 ton buffalo horns. 
falo tips. 


2 cases cowries? 
5 tons buf- 





METALS. 


(From our own Correspondent ) 


We have still a good demard for manufactured iron, which maintains its price 
gencrally, but in some instances rather lower rates have been accepted. The business 
in Scotch pig iron has been very limited throughout the week, and in the early part of 
it there was a further decline in price. Within the last few days there has been more 
steadiness evinced, which may be attributed to the fineness of the weather. Our 
present quotations are for No. 1,653; mixed Nos. 63s; and No. 3, 61s 6d to 628 cash, 
f.o.b. at Glasgow. Previous rates for copper and lead are fully maintained, 


LiverFoor, Fripay Eventxe, May 28. 
Corron.—The cotton market has manifested considerable animation this week. The 
sales to the trade, as well as those to speculators and exporters, have been on a larger 
in for some time past; and holders of American have obtained an advance 
quotations of this day week of jd to 3d per lb. Brazil and Egyptian are in 


scatc ¢} 


upon the 


























moderate request, but the better qualities have commanded a slight advance. East 
India must also be quoted 4d to 4a perlb higher. The sales te-day are 6,"00 bales. 
There isa very general inquiry from the trade, and the market retains a firm tone. 
Speculation this week, 10,300 American and 700 Surat. Export, 3,570 American, 930 
Pern: and 80 Surat. 

: Whole import ‘Taken for Consumption Computed stock 

from Jan. 1 to May 28. from Jan. 1 to May 28. May 28. 

1847 | 1846 1847 1 1846 1847 1846 

$15,136 bags | 553,872 bags 409,020 bags | 601,160 bags 505,600 bags | 778,250 bags 








FOREIGN MARKETS. 

Havre, May 24.—Cotton—Prices are pretty much the same as last week. 
Sales, 6.079 bales, stock 84,000 bales. Coffee—Business has been but trifl- 
ing at former prices. Sugar—Without alteration, The demand has been 
limited. Rice—Quict and nothing done for export. Indigo—30 chests Ben- 
gal have heen bought for export xt somewhat lower prices. Flour—35,000 
bris Amcrican have been done this week, which closes with a small advance 
upon last quotations, Wheat—-12,000 hectolitres have been sold at from 
100f to 104f per sack of 200 kilogrammes ; the Montivilliers average price is 
105f per «ack, 

ANIWERP, May 24.—Coffee—12,000 bags St Domingo were sold at 23c to 
23he, and 1,000 bags Brazil at 22c, both duty paid. Sugar—A little more 
business doing at firm prices. Cotton—Small parcels have been sold at a 
decline of fiom 6 to $ per cent upon the highest point. Wheat and Rye— 
Lower, both here and on nearly all the markets in the interior; of foreign we 
hate had large ar:ivals this week. 

HampBurc, May 24.—On account of the holidays, hardly any business has 
been doing in our colonial market. Wheat—Quiet. Rye—In demand for 
delivery, and on the spot rather higher prices have been submitted to. 
Our money market is easy, and 3} to 3% per cent are the curaent rates. 
AMSTERDAM, May 24.—Coffee—Prices are well maintained, bat business 
is of little importance. Raw sugar—During the week about 500 lhds Suri- 
nam were were sold both in public sale and privately at 25f to 314f; nothing 
was done in the other sorts; the quotation remains the same: Refined— 
There was more doing, at well maintained prices; the market in general 
shows a better appearance. Dyes, &c.—The trade has been in the past 
week without any importance; nothing is transacted in any article : Indigo 
remaius very firm; transactions were only trifling. Tea—The public sales 
held on the 18th instant were well attended to, but the dealers were not 
inclined to buy more than their immediate wants; the tea offered amounted 
to 10,625 packages, of which were sold 4,420 packages at about market 
rates. Hides and skins—At the public sale of damaged South American 
hides, held the 17th instant, there was a good competition , there was some 
demand for East India descriptions, of which about 25,000 are put up for 
public sale to the 30th instant; we received 3,000 ex Java’s Welvaren and 
1,000 ex Elisabeth Anthonia; inland salted cow, of light and middling 
weight, evince some demand for export at lower rates; dried calfskins and 
horsehides on the decline ; the other articles dull. Oils—Nothing was done 
in oils. Hemp—St Petersburg half-clean, 65f; Trieste, 65f; Memel Pass, 
62f; ditto outshot, 60f to 59f; ditto brack, 55f to 54f, by small parcels. 
Seeds—Rape was sold ata reduction of 6f per last ; Cromhorn, 366f ; Danish, 
348f, at the rate of 9 hect.; oil per last, for direct delivery, 396f, and re- 
mained at 393f; lin remains steady : Clover—Bad accounts about the crop 
in the lower Rhine countries have reached the market, which urges holders 
to keep firm; mustard and canary remain firm in hands of speculators, 
Corn—The trade in wheat on the first part of the week was of little im- 
portance, and almost confined to sales for home ase; more demand was 
afterwards experienced, and samples of the new red descriptions evinced 
an advance ; of Polish sorts ourmarket is badly supplied, and holders keep 
high ; rye on the decline, with an extended business ; oats without business; 
buckwheat, 5f higher ; peas and beans little in demand ; the inquiry for the 
foreign appears to have ceased ; only a few lots old grey peas were taken 


at 9f to 93f per hect.; white peas and Egyptian horse beans found no 
buyers unless at a reduction. 





BOMBAY, Aprit 14, 1847. 
. (From the Telegraph and Courier Overland Price Current.) 

Our import market continnes as last advised, no extenuation of the dulness then 
prevailing being manifest, andas the season for exporting to Persia, Arabia, and the 
Malabar coast is closing, which when it arrives must necessarily restrict operations to 
almost local wants we may expect to see the present inactivity increase rather tha» 
otherwise. 

_CoTros Manvracttres.—A large amount of business has been done in these fabrics 
since our last, than in the preceding fortnight, arising from importers baving shown 
much eagerness to realise stocks prior to the final closing of the business of the season, 
and which, in the absence of demand, has naturally led toa pretty general reduction 
on prices, all descriptions of goods being now to be had on lower terms than at the 
close of last month. For demestic the demand has ceased with the retirement of the 
Persian and Arab traders, and it is now difficult to sell as other descriptions, even ata 
considerable reduction in price. The bulk of the transactions in the fortnight have 
been in grey shirting and madapolams; of the former, chiefly 40-inch, a large quan- 
tity has been forced off at & great sacrifice in price. In dyed cloth, Turkey red, to the 
extent of 3,000 pieces, 24-inch 28 yards, has been sold at Rs 73 yer piece. Prints in 
no demand. 

Yary.—G rey has become much more difficul: to sell, and the sales since our last are 
very trivial, and at prices rather more in favour of buyers. A sale of 5,000 Ibs Turkey 


red, of good quality, to arrive, is said to have been made at rs 1 
no transactions have transpired. 

WooLLens. —The market continues as before reported for these goods, and the sales 
of the fortnight, as far as we have heard, are confined to 192 pieces scarlet save be t 
cloth, at rs 1 2-16$ per yard. 72 assorted culours ditto, at 15 annas per yard. 24 bi 
cloth (stout) at 2 per yard. ° e 

CocHINEAL.—Since our last a further import of 1,700 Ib has been received and sold 
at rs 43 per 1b; and about 4,000 to arrive at rs 44 per Ib, the former price being for de« 
livery in a week hence, and the latter about the middle of next month. 

Sarrron.—The price continues to give way, owing to the late period of the seae 
son, and we have now to report a sale of 50 Ibs, good quality, at rs 154 per Ib 

Marine Stores.—Continue in the same state—low in price generally, and ve 
difficult of realisation. In red lead no transaction toreport. Of white there has been 
an arrival, but as it is in the hands of native importers, its fate is not known; we 
however, reduce our quotation for the article to the nominal price of the day.’ 

Beer.—We are still without arrivals, and in their absence there is nothirg 
doing. 7 

Sprrirs.—Brandy is quoted rs 2}, at which some trifling sales are making. Gin 
neglected, and the price is still very low. 

EXPORTS. 

Cotton Woon.—Arriva's cf the new crop have been very free of late, and witha 
quiet market ; prices have slightly receded, as may be seen by our to-day's quotations 
We shou'd have had, we think, to note a much greater dec!ine, more particularly on 
Broach and Surat descriptions, had not a considerable portion of the arrivals been 
required, as previously noticed, to complete contracts made some time ago, and which 
has rendered dealers less urgent sellers than they would otherwise have been ; as it is 
they evince a good deal of anxiety to realise, and the tendency of prices is decidedly 
downwards. There is as yet little or no accumulation of stock of the new, buta good 
dea! of the old still remains. Broach and Dollera is this season decidedly inferior in 
quality. Oomravooty, onthe other hand is somewhat better, The following are our 
quotations :—Broach and Surat (new) rs 96, ditto (old) rs 68 to 72, Doilera (new) rs 89 
to 87, ditto (old) rs 60, Oomravooty (new) rs 86, Compta (new) rs 65 per candy. 

SnEEP’s WovL.—Very little doing, owing chiefly to a continuance of high rates of 
freight, and prices are without change since our last, viz :—Khorassan rs 108 to 110, 
Makran rs 80 to 90, Marwar rs $0 to 100, Cutch rs100 to 110, Persian rs 130 to 14¢ per 
candy of 588]bs. 

LINSEED AND RApESEED.—There is still very little of the first-named seed, and 
nove of the last, at market; the price, however, of the former has declined to 4 
rupees per cwt. 

Oprum.—Malwa has declined to rupees 1,075 to 1,080 per chest for the best at 
market, the accounts from China not being encouraging for shipments. 

TonnaGE.—The arrival of several vessels in the first week of the month caused 
the rate of freight to Great Britain to decline at once ficm 6/ 158 at 7/ to 6/ at 
6s 5d per ton, when engagements to some extent were made, and some trifling orders 
were sold as low even as 5/17 6d per ton for Liverpool, but having had no arrivals in 
the last week, the rate has again rallied to G1 15s for that port, under which tonnage 
is not to be had; indeed, as much as 6/ 10s is now asked. 
declined rs 18 per candy: 

ExcuanGce.—On London at6 months, 2s; citto, at 60 days, 1s 1141; on Caleutta, 
at 60 days, 98 to 9Sirs ; ditto, at sight, 993 rs; on Madras, at 30 doys, 9s rs; On China, 
205 rs (no buyers.) 

Bank Snakes.—Bank of Bombay, °5 to 36 rs 3 Oriental Bank, 20 rs; 
do, transferable, 4 to 43 rs prem; ditto, untransferab!e, par; Agra Bank, 
sive of bonus. 

Pricks or Butiron.—Sovereigns, rs 114; Bank of England notes, per pound 
rs 10 6. - 

FrEIGHTS.—To London 6/; to Liverpool, 6? 5s to 6/103; to Clyde, no Guot.; to 

hina, 19 rs. 


i per Ib; butin orange 





eC 
To China the rate has 


Commercial 
50 rs, inclue 








COMMERCIAL NEWS. 


DISCOVERY OF COAL IN ITALY.—Operations have been recently undertaken 
in the Valley of Torrino, a province of the Abruzzodi Teramo, for the discovery 
of fossil coal. The depth of the excavation is at present 240 feet, but the 
workmen have not succeeded in discovering the desired carboniferous strata. 
The combustible materials, however, hitherto discovered, are of excellent quality, 
and containing hydrogen and carbon in abundance, with a small proportion of 
sulphur. The comparative tests applied show that this material is not at all 
inferior in quality to the coal of Newcastle.— Diario di Roma. 

Hor INTELLIGENCE.—The bine within the last week has made considerable 
progress, and is fast clinging to the poles. The flea, however, in some gardens 


have shown themselves in terrific numbers, and have commenced their attack 
in right earnest. 


The fly also, unusually early, especially considering the back- 
wardness of the season, have opened their campaign, and considerable numbers 
were exhibited at our market on Thursday last. Mr William Overy, of Cowden 
Farm, has already discovered thirty on a leaf. With the present growing state 
of the bine, however, not much is feared.—Susser Advertiser. 

BIRMINGHAM METAL MARKET.—This market suffers considerably from the 
continued depression of the money market, and business in all metals has been 
very limited. Copper is dull, and tin equally so; the general impression is, that 
this article will be much lower ere long. Spelter barely maintains its price. Tin, 
plates are firm, but the demand is exceedingly flat.—Birmingham Journal. 

THE Scotcu Inon TRADE.—Glasgow, May 22.—The price of Scotch pig 
iron, delivered free on board here, may be quoted to-day at 63% per ton net cash 
for mixed numbers. Owing to the continued tightness in the money market, 
the price has declined fully 3s per ton since Monday last. Several sales were 
made during the week at 65s, 64s 6d, 638 6d, and 63s, cash down and in 14 
days, for the usual proportion of numbers. 

GLascow Pic Iron MaRKET, May 25.—The market is very dull this week, 
and prices inclined to recede. Sales have been made of mixed No. 1, at 62s td 
to 63s, cash f. 0. b. 

SuLpHuR TRADE OF SictLy.—Table, No, 1.—Showing the increase or decrease 
in the average exportation per annum of sulphur from Sicily to foreign ports 
during the latter of two nearly equal terms of years compared with the former :— 


First term. Second term. 
From Aug. 1, 1838, to 


Countries. From Jan. 1, 1831, to 
July 31, 1838. Dec. 31, 1845. 
+ 397,625 ... 289,762 
330,005 ... 256,026 
84,223 127,189 
All COUNtTEOS cecccsevesseeeeceeseeees 811,853 ; 
Table No, 2.—Showing the quantities of sulphur exported from Sicily to 4 


countries, from 1838 to 1845, under various rates of duty :-— 


Great Britain...... 
France......c0ve 
Othe4rs ccescccccccccccecccccece evecsece 
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Years Duty per cantar. Quantities in 
Tari cantars 
1839 ..... 347,125 
1240 oe 683,180 
1841 seevececccoees » 20 sere 187,101 


1842 pudoureaennencee ° 4,189 
lst February to 3lst October... 8 «. 

Ist Novemberto3lst December 2 
1843 coceces, or 
1844 - $33,701 


1845 720,170 


Ist to 3ist January. 
aa « «=. 317,640 
. 180,676 


ee 1,081,415 





| distinguishing the countries principally concerned therein : — 


Great Britain. France. United States, Other countries. Total cantars. 
cantars caniars cantars cantars eantars 
541,160 ... 369,684 ... 66,854 ote 107,682 ove 1,085,350 

—Morning paper. 


| 
Table No. 3.—Showing the quantities of sulphur exported from Sicily in 1846, 


ee en ea 


ae 


| 
| 
| 
| 


| | 


—$———————::.. ...—>—>0;  ooaoaoaoaoaoaoaoooDDSon nee 





1847.] 


‘THE ECONOMIST. 





COMMERCIAL TIMES’ 


Weekly Price Current. 
The prices in the following listare 
carefully revised every Friday aflernoon, 


by an eminent house in each eepartment, 





LONDON, Faripay Evenine. 


Add Five per cent to duties, except spirits. 


ahs 
irst sort 
Montreal ..ves-seress 


First sort Pearl, U.S... 29 ; 20 

Montreal,...0,--+0e0- 29 6 30 
daly B.D. ld p lb. For 2d. 

| Cqeen nd veoees perewt 48 0 60 


Grenada .....sscecrees 48 


0 


56 


Para, Bahia,&Guayaquil 42 0 46 
Coffee duty B.P,4d plb, For, 6d 


Jamaica, triage and ord, 
per CWt, LOMA...rs+ree 25 
good and fine erd.... 44 
low to good middling 63 
fine middling and fine 82 

Berbice and Demerara 
triageand Ord......s008 25 
good and fine ord.... 38 
low middling to fine.. 48 

Ceylon, ord to good ..., 36 
super and plan kind... 36 

Mocha, fine ...-.-+..+ 72 
cleaned garbied...... 58 
ord andungatbied.... 35 

Sumauta ..ee .ceeeseeee 23 

Padang cccccercccecce 

Basevid cccccccecccece’ Be 

Manilla ..cccccccsscee OF 

Brazil, ord to good ord.. 27 
fine ord and coloury.. 32 

St Domingo .......... 28 

Havannah, ord to gd ord 30 
fine ord and coloury.. 87 

Costa Rica ..ccccsccees 32 

La Guayra .....ccceese Sl 

Cotton daly free 

Surat..cocsseeeeeper lb 

Bengal... cccc.scerces 

Madras .cccccscocccee 

Pernam ..c---cccccecs 

Bowed Georgia ...... ee 

New Orleans ..-ceese0. 

Demerara .e.ccecesecs 

St Domingo ..cocesers 

Egyptian ..ccco-+es- ° 

SMYrMA .ees-coe seve 

eee & Dyes duty free 

COcHINEAL 
Black ......0.. perlb 5 
Silver ..cccscere 4 

Lac Dye 
DT scaccoseee perks I 
Other marks ...cceee 

SMELLAC 
Orange ........p cwt 46 
Other sorts........0- 38 

TURMERIC 
Bengal..... perewt 15 
China erwr es 
Java and Mala’: var. 13 

TeRRA JAPONICA 
Cutch, Pegue, gd, pewt 33 
Gambier ......-eceee Il 

Dyewoods duty free 

Loewoop 
Jamaica......... per ton 
Honduras oo, css sceeceees 
CaMpeach yes rersersoeeee 

Fostic 
Jamaica ........per ton 
Cuba... cesccecce 

NicaraGcua Woop 
Lima ............per ton 
Other large solid ... +0 
Small and rough se... 

Saran Woop 
Bimas ........ perton 13 
Siam and Malabar ... 10 

Brazit Woop 
Unbranded ... per ton 18 

Fruit— Almonds 
Jordan, duty 25s p cwt, é 
SOF svses covccee 8 
GE asecccccseccecseee 6 
Barbary sweet.in bond 0 
DILCOP ccc ccc ccececcccece 

Currants, duty 15s per cwt 
Zante & Cephal, new 
Patras, NOW ....00se0eee 

Figs duty 15s percwt 
Turkey,new, p cwtdp 
Spanish rcvccccccccccsccse 

Plums duty 208 per cwt 
French ... per cwt dp 
Imperial cartoon, new 

Prunes, du/y 7s,new dp 

Raisins duty 15s per cw 
Denia, new, p cwt d p 
Valentia, new seeccoees 

OLE  cecccereree 

Smyrna, black. news 

red ches, Eleme ... 

Sultana, new...... sess 

Muscatel, son... m 
Flax duty / ee 

Riga,P TR..,.perton 4 
St Petersburgh, 12 head 
9 head 


se eeeeee 
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Friesland ... 
Hemp ‘uty free 
St Petersb, clean. p ton 37 
OUTSHOB crorcvesescsere 35 
balfcleaned ........ 31 
Riga, Rhine .........e0000. 37 
i | 
East In lian Sunn.. 


a 








ot, U.S.pewt 32s _ ” Od 


0 
0 
0 


ceo 


0 40 0 
@ 56 «0 
0 80 0 
#115 0 
@ 35 0 
o 48 0 
0 65 0 
0 38 6 
0 90 0 
0 86 0 
0 68 O 
0 50 0 
®0 25 0 
6 27 6 
6 48 0 
0 37 0 
0 52 0 
6 36 0 
0 32 0 
0 36 0 
0 60 0 
0 52 0 
0 65 0 
324 0 43 
: 6 43 
33 0 5 
7 0 8 
53 0 7 
53 0 73 
64 9 9 
0 0 0 
6& © 104 
0 0 0v 
7 #5 8 
8 § 4 
10 2 8 
4 2 6 
0 66 0 
© 41 °«0 
0 17 6 
619 0 
0 18 6 
6 36 ~=0 
0 12 6 
& £ os 
10 5 5 
5 5 15 
0 8 0 
10 610 
id 9 0 
0 1610 
015 0 
0 10 @ 
0 1530 
0 1210 
0 50 0 
Ys 2 
@ 1010 
15 7 0 
0 00 
: 8 ® 
10 213 
12 215 
18 216 
0 00 
10 56 O 
. 6.8 
12 115 
0 0 0 
16 2 0 
0 00 
. 2s 
15 20 
§ 310 
19 3 0 
. a «4 
0 54 9 
60 00 
0 00 
0 65 0 
10 38 0 
0 35 10 
0 00 
10 38 0 
10 31 0 
17 0 
28 0 
21 0 


































Hiides—Ox& Cow,perths @ «sa 
BAand M Vid.dry 0 44 0 7 
Do.& R Grande, salted 0 4 
Bravil, Ary ..cccccceeeeee O 4 O 4) 
02 0 4 
02 08 
0 44 «0 64 
Lima & Valparaiso,dry 0 i 05 
Cape, salted .......0000- 0 19 0 4) 
New South Wales........ 0 2 0 3 
Hew Tek cunmannunn © 8 ¢ & 
East India ..... 04 Oo of 
Kips, Russia, dry........ 0 8} 0 9 
S America Horse,phide 6 6 12 0 
Ending eccrcccsocren® © 8 83 8 
ndigo duly ‘free 
Bengal .........00008 per® 2 0 6 4 
Oude .. oo $ 3 3 98 
Madras .. um §°94°S 
Manilla.... er ee 
Carraccas .... rm 23 O27 
GeO, cnccsnencccees 8 4 6 0 
Leather, per ib 

saa — .. 80t040B0 9 1 © 
cae aml ee 

English Butts 16 24 O11 1 6 
do . wits it 
Foreign do .. 16 25 O10 1 2 
do 23 36 #010 1 4 
CalfSking .... 20 35 O11 1 7 
do ane £@ 34.3 4 

do aoe Me 8 ee 
Dressing Hides....seee0. 0 841 1 
Shaved GeO .ccoc-coce O90 1 3 
Horse Hides, English .. 0 11 1 5 
do Spanish, per hide 9 019 6 
Kips, Petersburgh, per }§} 1 1 1 4 
do East India ........ 010 1 5 

Metals—Correr 
Sheathing, bolts, &c. hHO1l 0 0 
Bottoms... wo 5 @ 6S 
Old ... “ mm 2 & 
Tough ‘cake,. ~P ton £98 0 0 0 
SNAG cnsns sossccemees OF © © 6 

IRON, per ‘ton sa a 
Bars, &c. British... 915 0 C 
Nailrods .. ° -1010 0 0 
Hoops... scoses 2836 6 © 
Sheets......... we ta 10 1 8 
Pig, Nol, Wales aw 226 6.6 
Bars, BC. coccesccocceese B18 O O 
Pig, No.1, in the Clyde 3 760 0 
Swedish. in bond...... 11 15 12 0 

LEAD, p ton—Eng, pig 18 15 0 0 

Gee. wavceses meee: 6 €.s 
red lead ...0..c0e. 20 5 O 0 
White GO .ccccccsee 94 0 9 @ 
patent shot........ 22 0 00 
Spanish pig,in bond 17.10 17 15 
STEEL, Swedish, inkgs15 5 15 10 
in faggots .....1610 0 0 

SPELTER, for. perton 20 6 $0 0 

TIN duty B.P. 3s p ewt, For. 6s 
English blocks,pton 92 0 ©0 0 

BR <cccce coccee O89 10 8 OC 
Banca, in bond...... 93 0 94 0 
Straits Beccrceoce OB 0 WD @ 

TIN PLATES, per box 
Charcoal, 1C ...... 308 0d 328 Od 
Coke, BGivcws 6B 6H 6 

Molasses duty B.P. 5s3d, For. 7s 10d 

West India, dp,percwt 20 0 26 0 

Refiners’, forhomeuse,f/r27 0 31 0 

Do export (on board) dd 17 017 6 

Oils—Fish ‘4s 
Seal,pale,p252galdp 0 0 O 0 
Brown and yellow...... 26 0 30 0 
SPerm .....ccccceeeseveseee 87 10 68 O 
Head matter ... 88 10 90 0 
COB ccrnenvnmncnsnnd S16 GM 
South Sea .cccocrrcccoee 24 16 26 10 

Olive, Galipoli...pertun 49 0 50 0 

Spanish and Sicily ...... 46 0 47 0 

Palm ......000000-perton 37 0 37 10 

Cocoa Nut ocrcccccccccersecre 49 0 50 0 

Seed, Rape, pale ......... 34 0 34 10 

Linseed .... eS ee 
Black Sea pqr 0 d 080d 
St Petersbg Morshank 06 00 

Do cake,p 1000, 3tea 13/2 5s 13/108 
do Foreign .. -perton 9 0 11 10 

BADE, GO wcccececcecrcee S18 6 & 

Provisions 

All articles duty paid. 

Butter—Carlow...sn0- 08 0 Cs 0 
COPK ... ceccce reece 00 09 
Limerick...coorrsscsseseee O 0 O 0 
Freisland, fresh .........92 0 0 0 
Kiel and Holstein, fine 86 0 90 0 
TeOOF covcescescccccseccsceere C6 OG 0 OO 
American & Canadian 0 0 O 0 

Bacon,singed—Waterfd. 74 0 80 0 
Limerick .....0.ssceseeeee 76 0 78 O 

Hams—Westphalia ...... 70 0 76 0 

Lard—Waterfordand Li- 

merick bladder...... 84 0 86 0 
Cork and Belfast do... 76 0 80 0 
Firkin and keg Irish... 60 0 68 0 
American & Canadian 48 0 56 0 
Cask do do .... 48 0 52 0 

Pork—Amer.&Can. pb. 84 0 86 0 
Inferior ......s..se008- 70 0 78 0 

Beef—Amer.& Can. p te 95 0 102 6 
FenPetler cccccccesccccccese FO 8 OB OO 

Cheese—Edam .. ~ 50 0 56 0 
Gouda ores - 44 0 48 0 
Canter ...... eccceccese SO 8 «69D OO 
American ......c0000 42 0 60 0 

Rice duty free until lst Sept. 

Bengal, white, _ ewt... 20 6 23 0 

BEAAPAS ccccccccsccecccscseee 90 0 94 0 

TAYE cee cecereeee mami 6 6 

Sago duty 6d per out. 

Pearl, per Cwt......000 23 0 35 0 
Flour ....... —— ee 
Saltpetre Bengal p cwt 2 0 29 0 
MEAGrAB cccccccrscocccsene 24 6 37 Q 

Nirrate or Sopa..... 15 0 0 0 



































eect 
Seeds ¢ @ «# @ | SUGAR—REF. conid.bd s ad 2 @ 
Caraway, foreign, pewt 42 0 45 0 Titlers, 26to2S lo ......35 6 36 © 
BO wiiseceun OS 2 Ss Lumps. 40° to 431b........ 34 0 © O 
Canary ..... perqr66 0 70 0 Crushed .......... — 33 0 34 0 
Clover, red perewt 32 @ 40 0 Dutch superior . - 360 0 0 
WhIte csrcerersecreseeee 38 0 50 0 NO. ...cscsreeee 35 0 80 0 
Coriander .........:00.00 16 @ 20 6 Bae wamanw e's @ Ss 
Linseed, foreign... perqr48 0 56 0 ee a ee | 
English intcctumes © @* 6 6 Bastards... — -3 © 6 @ 
Mustard ,brown...p bush 12 0 15 0 PIORCNS ccc ccscccceresverceee 16 6 =O CO 
WHITE ssrsrerreerveree 10 0 14 0 | Tallow 
Rape per lastof 10 qra £30 0 £34 0 Duty B.P.\d, Fer.1s 6d p ewt 
Silke duty free N. Amer. melted, pewt 44 0 47 0 
Bauleah, &c. ... per th ¢ 6 ll o a snew¥C 47 6 48 0 
i ietintudiehinees 6 13 0 BIOS wee verses ees ere 2 0 47 0 
Cossimbuzar 7 6 12 @ | Bax—Stockhoim, p bri. 3 17 6 
Comercolly ... 8 6 15 o | Tea duty 2s1d 
China, Ttsatlee ........... 11 0 17 6 San Gates, per, td © 4 8 8 
Raws, Lombardy, Ist... 20 0 22 0 ongou, ordandcom... 0 $ 0 9 
Do Qnddo .. 17 0 19 0 middling to fine ..... 010 2 2 
Fossombrone ......+0+. 18 @ 22 @ Souchong, ord to fine... 1 0 2 6 
White Novi... @ 23 0 — etnsteccocsoceesss . . : : 
Naples Royals, Istqu 19 0 20 6 ea aeen 
a ez, 17 @ 18 @ | Pekoe, Bie rt ee 
ret ienteitanieanion BE : : Twankay, ord to fine ~ a a 
coveees . Hyson Skin... sae 0 8 1 6 
Sen ee 08 Hyson, common ....... ~ §3 32 
Piedmont, 20-22 ...... 27 @ 28 @ Young Hye00 ene Se 
Do — 24-26 sue 25 0 26 6 pvecennanamness 
Lombardy, 20-22 ..... 22 0 25 0 Imperial... seccccscccccccercere ‘OAL 38 16 
Do 28-30 ..... 21 0 22 0 GUNPOWMET arsccceereee 1 0 4 6 
French, 24-26 ......27 0 30 @ | Zimber =» =.) nh 8 bs 
Tram, Lombardy, 22-24 23 0 25 0 cake, Aft. duly ldopteé 11 2 8 
Do 26-28 22 0 238 0 Oak, Que. duiyispload 7 0 7 lw 
: q Fir dut B.P. is p load, For. 25s 
Brurias—Short reel ... 10 6 13 6 ¥ 
oe Riga ..-«...perload 4 7 0 0 
LONG dO ccccccoscsccoccese 10 O 11 0 Dantele an «. Meme 40 410 
POET inten 2 2 28 tt oh poems 
Spices—Pimxwro, duiy5s Pine, Quebec; redness 4.2 45 
per cwt... perlb bond 0 4§ @ 53 ” yellow Soe 
Perrer, duly 6d p lb Miramichi & St John's 410 0 0 
Black—Malabar, half- 4 Wainscot Logs,I8ft..each 510 0 0 
Rillenerntreen oe ; 34 3 Lathwood duly B.P. 1s, For. 2lfm 
eve ove - 7 femel,&c. .......4m 9 0 8 O 
Sumatra .... 0 26 0 2 Deals duty B.P. 2s pid, Fer. 11 12s 
White, ord to fine... 0 330 «(64 Gefle, lift 3in byY ... 30 0 32 0 
Gincer duty B.P.5 5s p cwt, For. 10s Stockholm «sce 23 0 29 0 
ang perewt...bond 25 ® 50 : Quebec yellow pine . 
— <a Pe ; oan 0 first —_— Sh. 17 0 18 O 
sees eee , SECON dO eececesevees i2 0 1210 
Barbadoes ...... 2.002 ++ 32 0 3) 0 White eneuce : ' 7 
Cas. Lignea duty B.P.\d p lb, For 3d beanie bee a ' 18 i 3 
ae to a? p cwt...bd = : a , Staves duty free 
ine, sorte ) ) Baltic...... D0 ... 9! 5 
CINNAMON duly B. P. "3d p Ub, For. 6d Tobacco ae i) 7 
Ceylon, perlb—Ist ..d6¢d 3 6 4 9 Maryland, per Ib, bond 
Le per reseceraseonores : ; : ; fine and good coloured 0 6 © 0 
nird and ord inary eoees . COLOMEY  ccciceen 06 00 
CLoves, duty 6d, per Ib light b 5 
Amboyna&Bencoolen 1 4 2 2 en n neue ond ‘afy Q 4} ¢ 3 
Cayenne and Bourbon 0 8} © 104 Virginia bil 
Mace, duly 2s6éd, perlb 3 0 3 8 h & Iri i 
q , duly »P fine Scotch & Irish spin 0 53 
NutMkGs duty 2s 6d : , good middling do...... 04 44 
ungarbled, perlb..... 2 6 4 2 ordinary to middling... 0 23 34 
shrivelled andord...... 1 0 1 6 fine black sweet scent 0 3 4 
Spirits—Kum duty B. P.8s 10d pgall, Kentucky—stem’d fine 0 5 54 










































0 
0 
0 
6 
0 
For. 15s 4d do good and leafy..... 0 44 0 44 
Jamaica, 10 to 20, OP, do mid, part short...... 0 34 6 4 
per gal........0-0.0bond 310 4 2 —— for segars,&e.0 5 010 
BO CO 40 ccccccccsccccccsee 4 6 § OD avendish ° «0 6 O07 
fine MAPKS wcecorcreee 5 4 5 D Havana and Cumana .. 1 1 5 0 
Demersra,10to200P 8 8 4 0 Cuba (fine) ..... +0 Le 32 
BD cnet 4 3 OF nm ly bd duly9s 5 0 14 0 
Leeward l.,5Uto50.. 3 3 3 4 egrohead oe.....do 0 2 010 
Bengal, proof, witheer. 3 0 3 4 Turpentine. . per ewt 10 6 10 9 
without certificate... 0 0 0 0 Spirits of, duty For. 58,..42 © 42 6 
Brandy duty 15s p gal E 
ist brands, 1838........ 510 6 0 | Wool—Encuisu 
1839.. 510 6 0 Fleeces, So. Down hogs 13 10 14 10 
ee ih ar mn oe Half-bred hogs ......... 14 0 14 10 
ee. 6 Kent MEOCES ccccccccccee 13 @ 313 10 
1842.00 6 1 6 8 pr ma mae oe 
- CiCESKET dO sissececeees 0 0 
Vintage of 18tisseeeee & 7 5 9 | Sorte—Clothing,picklock 16 0 17 10 
Geneva ccoccesee 28 210 Prime and en 14 @ 15 O 
Extra Gee cccsecucee 8 O@ 3 8 CHOICE serervereeerervere 13 0 13 19 
Ss duty B. P.\4 16s 4d Super .vcee soe 12 O 12 10 
, lage te alltel p cwt, Combing-Wethermat, 16 0 1610 
For 218 or 248 6d PicklOcK sissssceseoreee 14 0 14 10 
WI,BP brdp,pewt 39 0 42 0 Common «.....e0000000 1210 13 6 
MIdANG ssserrsereeeee 43 0 45 0 Hog matching ......719 0 39 10 
good and fine... 46 0 52 0 Picklock matching 16 0 16 10 
Mauritius, brown ......... 36 0 43 0 Super dt aan 116 1% 6 
YOHOW ciccescrsersecereeeee 44 0 45 0 ForEIGN—duly free 
good and fine yellow... 46 0 52 0 Spanish, per lb 
eo Di vsesersees “ = ; = ; Leonesa, R's, F’s,&S 1 8 2 6 
seneee . GRE: asctccccsciccne 5 
WHILE wceseeeeeee - 46 0 53 0 Scns a 2 : 4 
Madras, brown . coos 36 0 39 0 Caceres .... 1o 12 
yellowand white coer 40 0 56 0 Seville....... lola 
Java, brown and yellow 38 0 45 6 German Fleeces .. 18 110 
grey and white ......... 46 0 53 0 Ist and 2d Elect 210 3 10 
Manilla, brown.. . 388 0 42 0 Saxon CT tates S14 268 
yellow and white . iia Sao’ Bh 0 and 4 secunda ....... 110 2 1 
Rio, DIOWN ...sscccerssveeeee 37 0 45 0 Silesian Ussesia ea ‘a a 2 
WEED: cccrsocccscecccceccee 06 © SE O (E lectoral... 24 3 4 
Pernam, brown,... . 37 0 45 6 3 , nerd 9 5 
WRG scecccevadase -46 6 51 6 | Austrian, aan ; " l ; 
Bahia, brown..... . 38 0 45 6 | Bohemian, Jig oo 1 6 1) 
white ....... + 46 0 52 0 and Lamb's... 110 24 
Havana, brown & el -40 0 50 0 Hungarian | Dicces ...... 12 1 4 
DONS ccctsccrrcccecccccen 62 @ HH @ Fribs cs. 0 10 
fine white ..... we 56 0 57 0 Australianand V D L . 4 
Porto RicO...ssereceseeeee 41 0 53 0 lst Combing aaiothe. 110 2 4 
REFINED duty For. 18s 8d or 21s 2d do eee ece 16 18 
Bounty in B.ship, per cwt, refined single 3d do en 011 14 
17s, double 20s, bastards i4s im grease........ 0 45 0 8 
Do loaves, 8 to 10 lb free 69s Od 71s 0d Lamb 10... 000. ;@ 23 
Equal to stand,12 to 141b64 6 66 0 V D Land, ist C ombing ;4 34 
Patent titlers,22to 28lbs64 0 67 0 2d GO cevccccees 010 1 6 
Ordinary apt 45lb... 62 6 63 0 3d GO ceee 010 1 4 
- 45 0 50 O ae $3 28 
-36 6 45 0 Cape ... 0 3 1 los 
oe eee 3 6D @ ‘Wine duty 58 86d per gal Rt »« & 8 
In bd, Tohes lys, Tto4 Yb 46 0 50 0 POT ecccescccccseee POF Pipe 17 § 52 
6 Ib loaves ....cerrerrsseee 39 0 40 0 Clare: escssesccesscccceon ed § 43 0 
1010 do wu. .38 0 0 0 Sherry scecsesseeseeeeeesbutt 12 0 76 0 
141d dO seeseee -37 0 @ O huadeira...... succes pipe 18 0 55 0 
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626 THE ECONOMIST. [May 99, 


I neneemnmmenneas 
STATEMENT 


ie torts, Exports, and Home Consumption of the following articles, 
o ee agk "May 22, 1846-7. showing the stock on hand on May 22 in 
earch year. FOR THE PORT OF LONDON, 


Of those articles duty free, the deliveries for exportation areineluded under the 
head Home Consumption. 


East and West Indian Produce, &c. 
SUGAR. 





















imported, Duty paid — “stock, 
} — ——-——- -- ———— _) — | —_--—- -— 
British Plantation, | 1846 , 1847 1846 | 1847 1846 1847 
| tons | tons tons tons tons tons 


WestTehle  <<occcceccosecsrecconse] 18,396 | 24,174 
East India..... wee) 21,364 | 22,481 
Mauritius ... e-| 21,763 27,874 


23,333 15,868 5,506 | 13,465 
19,551 18,789 9.675 © $3,086 
16,150 18,756 8,031 | 12,495 
























Parelgh ciscemsssccmemncverecst on | 693 | 12,046 as bes 
61,523 74,529 | 59,732 | 65,489 | 23,215 39,046 

Foreign Suger. KF xported f i 
Cheribon, Siam, & Manilla ...| 2,438 | 8 837 171 { «B18 | 3,371 | 7,749 
Havana sas seeasessesnesessseseesenes] 1,559 8,464) 4,967) 4,775 | 2,797 ( 7,024 






Porto Rico 547 3,342 


| 1.633 | 1,050] 4,474 | 2,632 
BEAEL cov cvs cceceeseoscoscnsecosoceeeen| 12,068 | 5,112 


| 
3,068 | 3,091 | 7,602 | 3,890 











116,612 . 25,8051 9.239 9,234) 18,044 ( 21,205 _ 
“ PRIC E OF SUGAKS.—The average prices of Brown or Muscovado Sugar, exclusive 


of the duties :— i , s 
From the British Possessions in America .+.......s00008 30 8} per cwt, 
oo Mauritius .... - 30 10 - 





Se SS 


ox East Indies . aa < - 
The average price of the three is.........00.... 31 O§ - 
“MOLASSES. ————S*&YYSsdmported | Duty paid — Stock 
Wert India.......sesssresssoreeeees | 1,173 | 3,680 | 2,926 | 2,712 | 1,870 | 3.598 


RUM. 
imported ixported liome Consump. stock 











1846 1847 1846 1847 1846 | 1887 1846 | 1847 

| gal gal gal gal gal | gal gal gal 

West India. 471,960 510,885] 313,325 288,685] 423,090 429,975) 925,875 861,615 
EastIndia... 257,840, 198.090] 154,170 107,325, 17,955, 69,210) 171,000 194,445 
Foreign...... ' 69,210) 103,320) 35,190, 24,165 2,430 3,795) 44,955 89,005 














' 799,010 812,295 $02,635 329,175! 443,475 502,920'1,141,830 1,245,115 
COCOA .—Cwts. ane 
Br. Plant...) 3,613 | 5,105] 1,568 | 52] 7,236 | 10,081 § 20,104 | 2,853 
Foreigu....../ 2,377 | 5,846] 2439) 26:7] 350) 1,247] 4,006 | 4,887 








5,990 , 10,95! 4,007 2,709 7,586 | 11,328 [ 14,110 - 7,740 






COFFEE. ea 

Br. Plant...., 8,590 , 8,162 72 254.1 11,210! 10.068 § 18,486 { 14,302 

Ceylon ...... 46,850 | 36,057 1,214 548 | 56,209 | 80,831 | 91,224 | 75,688 
BP not oth- ! | 

erwise des. 118 1,932 4,200} 1,656 | 1,578 } 32,800 | 9,300 





Total BP. 35,558 








3,218 | 5,002 | 69,075 | 92,477 }142,510 | 99,290 





44,219 














Mocha ...... R577 | 3,514 727, 364] 5,931) 5,589] 19,618 | 12,721 
Foreign El.) 3,748 3,525 2,829 7,956} 5,0%0 4,378 | 65,772 | 63,147 
Malabar ... ie ee ce ie 24 | 156 O78 574 
St Domingo. 622 117 453 | 371 11 | 106 9,883 7,333 
Hav.&PRic 3,087 1,831 | 466 | 3,335 810 | 1,339] 5,225 5,143 
Brazil ...... 9,024 16,771 6,610 | 19,971 9,607 } 12,055 | 44,313 | 54,351 
African ...... l me | 117 | 86 8 a 47 l 








Total For...{ 25,159 ; 25,758 | 11,202 | 36,083 | 21,471 | 23,623 


145,836 (143,290 








Grand tot.| 80,717 | 69,977 ' 14,420. 35,085 | 90,546 | 116,100 [288,346 242,580 
RICE. - poe, : 












Rags | Bags 
51,735 Figs 


| j 
m Bags | Bags Bags | Bags Bags | Bags 
British EJ... 100,609 164,912 46,589 | 9,517 | 43,949 150,737 























Foreign El. 9,4°2 | 7,356 | 5,240 | G4] 3,582, 3,365] 4,570, 5,63! 
Total...... 110,071 |172,268 | 51,629) 9,581 | 154,102} 56,306 | 77.585 
ee Se 

White 2,169 1,060 154 | 41} 1,236} 1,058] 6,878 





7,321 
15,782 | 13,764 ] 9,798 | 4,176 | 12,045 | 11,716 | 64,624 | 71,169 
| | Pkgs 1 Pkg Pkgs | Pkes ¢ Pkgs | Pkgs y Pkes | Pkes 
NUTMEGS| 756 | 












































77 56 290 300 344 954 } 690 
Do. Wild.. 309} _ si 34 299 943 1,298 
| CAS. LIG.) 4,838) 3,892 4,455 ; 2,918 474 869 4,045 3,629 
Cinnamon.| 2,493) 1,438 1,719 1,488 4i4 274 5,913 | 4,829 
bags | bags | bags bags bags bags bags bags 
PIMENTO, 2805 |} 2,862) 1,679 | 1,637 ost 1,112 4,250, 2,510 
Raw Materials, Dye Stuffs, &c. 
———"Serons Serons J Serons | Serons J Serons | Serons ) Serons | Serons 
CocHINEAL. 978 2,924 ove ove 3,194 3,420 1,053 | 1,690 
' chests | chests | chests chests | chests | chests | chests | chests 
LAC DYE. 1,229 612 eco | tte 3,415 | 1,284 9,857 | 7,487 
| tons | tons tons tcns tons | tons tons tons 
| Locwoop...| 2,701 | 2,038 a 2,276 2.537 1,985 | 2,098 
| | 
| Fustic ...! saz! 10070 .. | an 501! 944 349 539 


INDIGO. 
chests | chests chests |; chests g chests | chests | chests | chests 


| 
|| East India.) 9,950 6,787 es 11,624 10,971 31,782 28,047 


EE 


| 

| 

————| 
serons serons | serons serons | serons | serons  serons 














































’ serons 
Spanish......| 728 915 | ase ae 355 | 594 | 1,470 $01 
} 
| __ Se 
Ss | 
Nitrate of, tons tons tons tons tons tons tons tons 
Potass ...| 2,028 | 3,138 ove eve 3,423 | 2,747 | 1,639 | 1,097 
| Nitrate of, | tio 
| Seda ...| __ 526 baa saa 1,880} 1,169 805 | 2,027 
ee Raa ea, se _ COTTON, 7 
| bags bags bags “| bags bags bags 4 bags | bags 
Amorican... 1,651 1,232 eo =f ove 1,584 RRC 1,609 1,407 
| Brazil ...... ove | 13) eee eee ore | 617 155) 221 
Kast India| 12,248) 13,295 ooo ove 19,946) 16,947] 68,387; 44,487 
i ; 


| Liverp!., all! 
kinds...... 


540,745, 513,070] 57,560} 35,065 
Total...... 
i 


576,560, 385,40 


792,130 531,530 

















664,644, 527,79 


57,500[ 35,060) 598,090, 403,853) 862,281, 577,645 








EE EN Ne 


The Gasette. 


Friday, May 21. 
PARTNERSHIPS DISSOLVED. 

Folthorp and Co., Brighton, booksellers—Moore and Lil}, Nottingham, lace mann- 
facturers—Peet, Son, and Potter, Nottingham, stock brokers—Brown, Durrans and 
Naylor, Pudsey, Yorkshire, dyers; as far as regards J. Naylor—J. and C. A. Bell 
Great Baddo, Essex, grocers—Dearden and. Co., Rochdale, Lancashire, cotton spinners 
—Stoney and Howgate, Hudderstield, common trewers—Dyson and Co., Manchester 
grocers—Kendall and Lee, Darlaston, railway carriage ironwork manufacturers— 
Holdsworth and Milnes, Huddersfield, cloth dressers—Johnston and Co., Leeds, gle 
merchants—Iarrison and Britten, Bulstrode street, Cavendish square, perfumers— 
Keys andCo., Commercial road, hosiers—Mortimer and Wright, Harrow road sta. 
tioners—Catchpool and Prentice, St John’s square, Clerkenwe'l, printers—Anderson 
and M‘Nicholl, Liverpool, saw mill proprietors—Hunter and Co,, Dronfiel ', Derby. 
shire colliers - Andrew and Schofield, Staley, Cheshire, cotton spinners—Wrangham 
and Hardy, New Malton, Yorkshire, wine merchants—Wingate and Jolnston, Liver. 
pool, commission agents—Arthur and Co., Skinner street, and Blossom street, Spital- 
fields, oil warehousemen—Duncan, Lothian, and Co., Edinburgh, house painters, 

DECLARATIONS OF DIVIDENDS. 

J.L. Heathorn, Abchurch lane, shipowner—-second div of 4s 5d, and first ana second 
div of 12s 5d on new proofs, on Saturday, May 29, and subsequent S.turday, at Ed. 
wards’s, Old Jewry. 

B. Fenwick, Newcastle upon Tyne, draper—second div of 1s 4d, in additionto 53 
previously decclared, on any Saturday, at Baker’s, Newcastle-upon Tyne. 

BANKRUPICIES ANNULLED, 

George Jones Bilston, Staffordshire, victualler. 

John Armitage, Huddersfield, woollen cloth merchant. 

SCOTCH SEQUESTRATIONS., 

J. Clark, Dingwall, cabinet maker, May 27, June 17, at 1 o'clock, at the Caledonian 
hotel, Dingwall. 

J. Reid, Glasgow, wine merchant, Miy 28, June 25, at 1 o'clock, at the chambers of 
Gemmil!, Glasgow. 

Warden ant Macpherson, Glasgow, merchants, May 28, June 18, at 12 o'clock, at the 
chambers of Knox and Finlay, Glasgow. 

G. Murdoch, Glasgow, tobaccorist, May 25, June 15, at 12 o’clock, at the chambers 
of Murdoch, Gsasgow. 

J. Paul, Glasgow, yarn merchant, May 24, June 14, at ! o’clock, at the chambers of 
Reid and Towers, Glasgow. 





— 
Tuesday. May 25. 
PAKTNERSHIUS DISSOLVED. 

Scott and Day, Aldermanbury, woollen warehousemen—Whit«ker and Nuttal!, Man- 
chester, manufacturers of slide lathes—Ellis and M‘Gregor, Bradford, worsted manu- 
facturers— Lewis and Edwards, Corwen, drapers—Lucas and Leygett, South Audley 
street, St George’s, Hanover square, upholsterers—Ash and Tye, Birmingham, general 
dealers—Sneyd and Co., Whiston, Staffordshire, copper smelters-J. and J. Hill, Bris- 
tol, chimney sweepers— ‘Taylor avd Forster, Standish with Langtree and Preston, mas- 
ter coal miners—T. and T. L. Leonard, Worcester, grocers—Hardman and Rigg, Two 
Bridges mi!!, Lancashire, cotton spinners—J. and T. Waite, Diss, ironmongers -Jones 
and Wood, Radcliffe, dyewood grinders—Sl«ter and Bromiley, Litue Bolton, bleachers. 

DECLARATIONS OF DIVIDENDs, 

Robert Elliot Huntley, Newcastle-upon-Tyne, wine merchant, first div of 33 9d 
in the pound, payable at "7 Grey street, Newcastle-upon-Tyne, on any Saturday, 

Thomas Heppel!, Newcastle upon-Tyne, timber merchant, second div of 1s in the 
pound, payable at 1'1 Pilgrim street, Newcastle-upon-Tyne, on May 29, or om any 
Saturday. 

James Walton, Leeds, tailor, first div of 4s 6d in the pound, payable at 7 Commer- 
cial buildings, Leeds, on any Tuesday. 

Mary Deut, York, bookseller, first div of 5s 74d in the pound, payable at 7 Commer- 
cia] buildings, Leeds, on any Tuesday. 

William Senior, Sheffield, hosier, first éiv of 7d in the pound upon new proofs, pay- 
able at7 Commercial buildings, Leeds, on any Tuesday. 

Edward Davies, Wrexham, miller, further div of 1s 43d in tle pound, payable at 12 
Cook street, Live:pool, June 2, or on any subsequent Wednesday. 

John Wilkinson, Liverpool, fruiterer, div of 4s Gd in the pound, payal-le at 12 Cook 
street, Liverpool, June 2, or on any subsequent Wednesday. 

BANKRUPTCY ANNULLED. 

Richard Ray and Thomas Wynne, Longton, Staffordshire, masufac‘urers of 
china. 

BANKRUDPTsS. 

Cu ares HAL, Uxbridge, grocer, June 3 at half-past one, and July 6 at eleven, at 
the Court of Bankruptcy, Londen: Cannan, official assignee, 12 Birchin lane, Cornhill; 
Roberts, solicitor, Temple chambers. 

Wittiam Jupp, Kensal New town, builder, June 1 at ten, and July 6 at the Court 
of Bankruptcy, London: Belcher, official assignee; Huson, solicitor, Lonmonger 
Jane. 

Joun Darsy, Dorset mews, Dorset square, horse dealer, June 1 and July 6 at two, 
at the Court of Bankruptcy, London: Pennell, official assignee; Oliver, solicitor, 36 
Old Jewry. 

James AnpREws, Kite hill, Hampshire, coal merchant, June 2 at one, and July 2 
at twelve, at the Court of Bankruptcy, London: Pennell, official assignee; Brasken- 
ridge, sclicitor, 16 Bartiett’s buildings, Holborn; Cole and Russell, solicitors, Isle of 
Wight. 

James Wuitsy, Lynn, grocer, June 4 and July 5, at eleven, at the Court of Bank- 
ruptey, London : Turquand, official assignee, 13 Old Jewry chambers ; Linklaters, 80- 
licitors, Leadenhall street. 


Jamns Burcer, Saffron Walden, upholsterer, June 4 at half-past twelve, and July 5 | 


at half-past eleven, at the Court of Bankruptcy, London: Graham, official assignee, 25 
Coleman street; Barber, solicitor, Furnivsl’s inn, 


WitttaM Hanps, Whitmore road, Hoxton, baker, May 31, at half-past one, and | 


June 28, at one, at the Court of Bankruptcy, London: Graham, official assignee, 25 
Coleman street; Isuchanan, solicitcr, 8 Basinghall street. 


Ropert Drew, late 117 High street, Shoreditch, and now of 14 Mary street, Kings- | 


land road, wine merchant, May 3), at half-past two, and June 28, at eleven, «t the 
Court of Bankruptcy, London: Turquand, official assignee, 13 Old Jewry chambers; 
Taylor, solicitor, Pavement, Finsbury. “ 

CHARLES CLEAVER KniGut, Landport, draper, June 2, at half-past two, and July 5, 
at twelve, at the Court of Bankruptcy, London : Follett, | Sambrook court, Basinghall 
street; Sole and Turner, solicitors, 68 Aldermanbury. 

Epwin Winscom, Southampton, pastry cook, June 2, at two, and July 5, at twelve, at 
the Court of Bankruptcy, London: Green, official as-ignee, 18 Aldermanbury ; Fitch, 
solicitor, Southampton street; Stace, solicitor, Southampton. 

WILLIAM Pearce, late of Tonbridge, but now of Southborough, grocer, June 1, at 
twelve, and July 6, at one, at the Court of Bankruptey, London: Groom, offici al assig- 





nee, 12 Abchurch lane, Lombard street; Palmer and Co., solicitors, 24 Bedford row ; 
Knowles and Co., solicitors, Maidstone. ss 

THomas Carrer, Reading, jeweller, June 9, at half-past two, and July 6, a 
twelve ,at the Court of Bankruptcy, London: Groom, official assginee, 12 Abchureh 
lane, Lombard street ; Spyer, solicitor, Broad street buildings. 


a 





RicuaRpD SERGEANT, Maidstone, oilman, June 3, at half-past two, and June 30, at 
one, at the Court of Bankruptcy, London: Johnson, official assignee, 20 Basing- 
hall street; Berkeley, solicitor, Lincoln’s inn fields. 

James WILLIAMS, 222 Whitechapel road, importer of rattans, June 3and 3), at half- 
past one, at the Court of Bankruptcy, London: Johnson, official assignee, 20 Basing- 
hall street ; Mahew and Co., solicitors, 5 Carey street, Lincoln's inn ficlds. ct 

BRYNING ADLINGTON and Epwarp JongEs, Liverpool, tai ors, June 11 and July 2, 
at the Court of Bankruptcy, Liverpool: Turner, official assignee, Liverpool ; Chester 
and Co., solicitors, Staple inn ; Kaye, solicitor, Liverpool. ’ 

Rosert Sritx, Liverpool, June 11 and July 2, at twelve, at the Court of Bank- 
ruptcy, Liverpool: Bird, official assignee, Liverpool; Sharpe and Co., solicitors, bed- 
ford row, London; Lowndes and Co., solicitors, Liverpool. k 

Epwarp Buen, Liverpool, slater, June 3 and 28, at eleven, at the Court of Bank- 
ruptcy, Liverpool : Cazenove, official assignee, Liverpool; Sweeting and Co., solici- 
tors, Southampton buildings; Whitley, solicitor, Liverpool. ° 

JosePpH WiLKINSON, Birkenhead, builder, June 10 and July 1, at eleven, at the 
Court of Bankruptcy, Liverpool: Morgan, official assignee, Liverpool ; Viucent, solici= 
tor, Temple, Loadon ; Minshull, solicitor, Liverpool. 
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James Hoge and Thomas Woopnouss, Preston, cotton manufacturers, June 7 and 
July 6, at eleven, at the Court of Bankruptey, Manchester: Fraser, official assignee, 
Manchester ; Fiddey, solicitor, Middle Temple ; Toud, solicitor, Preston; J. and W. 
Andrew, solicitors, Manchester. 

CuaRves Samson, Chorlton-upon-Medlock, brewer, June 11 and 25, at eleven, at 
the Court of Bankruptcy, Manchester: Hobson, officia! assignee, Manchester ; Gre- 
gory and Cu., solicitors, Bedford row ; Law, solicitor, Manchester. 

WiiLtiaM AsuMore, late of Birmingham, carrier, June 9 and July 3, at half-past 
one, at the Court of Bankruptcy, Birmingham: Valpy, official assignee, Birmingham ; 
Whittington, solicitor, 2 Dean street, Finsbury square, London, 

Samvet B. StateR, Nottingham, wine merchant, June 11, at twelve, and July 15, 
ateleven, at the Court of Bankruptcy, Nottingham: Bittleston, official assignee, Not- 
tingham ; Lightfoot and Earnshaw, solicitors, Hull. 

Joun Foster and Witt Davey, Hunslet, Yorkshire, flax spinners, June 10 and 
July 6, at ten, at the Court of Bankruptcy, Leeds: Young, official assignee, Leeds ; 
Fiddey, solicitor, 3 Paper buildings, Temple, London; Barr and Co., solicitors, 
















3. 

Joun Hixcairre, Wakefield, Yorkshire, carrier, June 8 and July 6, at ten, at the 
Court of Bankruptcy, Leeds: Hope, official assignee, Leeds; Bower, solicitor, Token- 
house yard, London ; Sykes, solicitor, Wakefield. 

HANSEL Batrp, Gloucester, grecer, June 15 and July 13. at eleven, at the Court of 
Bankruptcy, Bristol: Miller, official assignee, Bristol; Hulls, solicitor, Gloucester’; 
Peters and Abbot, solicitors, Bristol. 

Joun Wires, Wotton-under-edge, builder, June 8 and July 6, attwelve, at the Court 
of Bankruptcy, Bristol : Miller, official assignee, Bristol; Boykett, solicitor, Chancery 
lane, London ; Ayre, solicitor, Bristol. 

Tuomas Avant, Dawlish, Devonshire, June 3, at one, and July 6, at eleven, at the 
Court of Bankruptcy, Exeter; Hirtzel, official assignee, Exeter ; Terrell, solicitor, 
Exeter; Terrell, solicitor, 14 Gray’s inn square, London, 

SCOTCH SEQUESTRATIONS. 

Alexander M‘Kean, Glasgow, muslin manufacturer, June 1 and 23 at 1, at the count- 
ing house of John Fleming, Glasgow. ; 

Jobn King, Ardrossan, timber merchant, May 31 and June 21, at 12, at the Eglinton 
Arms hotel, Ardrossan. 

M‘Dowall, Greig, and Wahler, Edinburgh, lithographers, May 31 and June 28, at 12, 
at the writing chambers of Charles Spence, Edinburgh, 

Henry Hardy, Troon, innkeeper, May 29, at 12, and June 21 at 1, at the King’s Arms 
inn, Ayr. 

J. and G. Murray, Glasgow, manufacturers, May 28 and June 25, at 12, at the cham- 
bers of Tayler and Kirkland, writers, Glasgow. 

—_—o - 


Gazette of Last Night. 


BANKRUPTS. 

Lewis Locspon. coach builder, Barnet. 
Jonn Prosser, goldsmith, | iccadilly. 
Gronce Hoss, tailor, Newport 
Joun Potayp, furrier, Ludgate hill. 
Loypon AND BirnmincuaM Extension AND Nortmampton, Daventry, Leam- 

INGTON, AND Warwick RAItway Company. 
Witiiam Baipes, Upholsterer, Folkestone, Kent 
Hexry Biacksvrn Cox, licensed victuailer, Coventry. 
Taomas Harawick, grocer, Dunstabie, Bedfordshire. 
Evizaseta THWwAITE, machine maker, Oldham. 
GeorGe Tomas Roiiason, glass dealer, Birmingham. 
JoserH JEFFRIES, draper, Kingswood mill, Gloucestershire. 
Castes Kay, manufacturer, Wakefield. 
James WINN, joiner, Braham, Yorkshire. 
Joun Warsi, tailor, Carlisle. 


Che Ratlway Monitor. 


CALLS FOR MAY. 








Date Amount Number 
when per of Total. 
due. share. shares. 
May. £sa 
Tours and Nantes..ccoosesseere ecccsccsrere «= cee 2 18 O ooo 80,000 ... 232,000 
East and West Yorkshire reserved 
GROATSS concen cecnen ere cnccnecasensncsensennese aos FRO @ wo E080 ccc 7,875 
Killarney Junction ssscceceesccessessessere oe 2 5 O ave —— eve _ 
Edinburgh and Glasgow 25/ shares ... ° 5 0 O we 28,125 we 140,625 
Llynvi val'ey... sss eecoees soveeeece cs 8 OO we — ee _ 
Midland new 50/ shares ....... 400 «wo 7,321 wee 309,284 


Waterford and Limerick... ...cceseeceeees 
Lynn and Ely  cscoscsessesees 
Sambre and Muse cesccssereecseecerece ces 
Huddersfied and Manchester railway 


‘ 
© © wo 1,000 . 75,000 
10 6 ** 15,000 ... 37,500 
0 0 ww. 12,00 .. 60,000 
0 0 .. 31,000 .. 62,000 
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056 CE GE actin“ = 3 wf 6 OC « — ave a 

Ditto 302 shares ...cccccscerccccesseess se BD aw FED om — ase _— 
Tournay and Jurdise ceocccrscccccce-sroce 5 ooo 4 0 O ave — ave _ 
London and Hlackwall extension... 7 .«. 210 O .. 8,000 .. 20,000 
North Staffordshire ceccccsesese cee ecocesece 10 ooo BIO O avo — sae -— 
Belfast aud Ballymena ...... 10 we 210 © oe — aes -- 
Shropshire Union 20/ shares .. 12 wee 218 DO ou 166,000 ... 313,508 
North British quarters ...ccoccrcssccecee 12 oe 1 0 0 ove — — aes -- 
Edinburgh and Northern 25/shares... 12 .. 210 0 ... 26,000 .. 65,000 
London aud Blackwall new 64/ shares 15 .. 10 0 ww — ave - 
Baltes and THUGRGNE cncsissiisctscscce 16 4. 91S O ccc = ase — 
Eastern Counties B quarters (York 

Extension) coccsccorccscsvecccccsccscccccccs 18 coo 2 5 © cee 185,000 ... 231,250 
London, Brighton, and South Coast, 

NEW casecscevsessseeresesoecseseserscesesreee 29 ooo 1 G 8 oe 14,520 2. 19,096 
Birmingham, Wo'verbampton, and 

Stour Valley occcccccccccccccccccccccccecee 17 3.0 0 «. 55,006 ... 165,000 
York and North Midland (Hull and 

Selby purchase Preference shares) 29 ... 4 0 0 .. 62,950 ... 251,800 
Glasgow and Ayr 40/shares .. 2 7 wo 5S © O wo 29,500 «. 623,500 
Edinburgh and Bathgate...... eooteneccens 0 310. © a0 _ eee — 
Manchester and Leeds (late W. P. 

ANA G. )occcceccescsccsrcccerccsecccccccescoese 17 oo & O O ae = ove 
Stirling and Dunferinline,.........00008 20 ww 200 .. ou am _ 
Eastern Union and Hadleigh Junction 31 .. 1 0 0 we — in -- 

£2,840,805 
CALLS FOR JUNE. 

Date Amount Number 

when per of 

due. share. shares. Total. 

June £sad 
Paris and Strasburg srsseecessssrsesreveees 1 ove 3 O O ose 250,000 ... 750,000 
Birmingham, Wolverhampton, and 

DRIOy  ocecesscresess0ees ses corceesesveescoece oe 5 0 0 «w. 35,000 ... 175,000 
Manchester and Leeds, Wakefield, Pon- 

tetract, and Goole extension 25/ sh... 1 «w. 5 0 0 ww. — — 
Taff Vale new 10/ shares ,........ tw b OPia = “— — 
Aberdeen ...0scccccerseress T oe & OO wo 16508 ... 83,000 
East Lancashire .. 10.0 3 0 O we 54,400 ... 173,200 

Ditto, new shares . 10 w 330 60 uw = ~~ = 
Belfast and Ballymena . LL we 21080 we = ~~ — 
York and Newcastle ...c+ssseeese. 15 we 4 0 0 4. 42,000 ... 168,000 
Eastern Union, old shares... 13 we 5 0 O we 4,500 ow 21,500 

Ditto, quarters..., eve Mu tt 6 OC aw SHO a 300 
Paris and Lyons .........++ 20 .. 2 0 O ... 4€0,000 ... $00,000 
Dundalk and Enniskillen sesscssveeee 21 see 210 0 oe 17,000 ... 42,500 
Se OU NO ctinisntetaticiniames Gh ax’ S30" O° as 4,000 ... 10,000 





£2,225,700 
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EPITOME OF RAILWAY NEWS. 


PLYMOUTH AND DARTMOOR.—A meeting of the proprietors was held last 
Saturday, at Plymouth, in the exchange, to consider the proceedings of the 
meeting held in London, on the 20th of April last, and to repeal the sale of a 
portion of the line then agreed to, Sir Ralph Lopez, Bart, M.P., occupied the 
chair. After a sharp discussion it was decided that the reporters should be al- 
lowed to remain. The clerk said they had nota sufficient number of share- 
holders to constitute a legal meeting, and denied that there were certain share- 
holders proprietora in the company. They had not transferred their shares, nor 
registered them according to the provision of the Act of Parliament. After a 
few words from Mr Bayly, who insisted that the register should be produced, 
Sir R. Lopez declared that he saw no possibility of getting rid of the objection. 
He thought the affairs of the company were kept in a very anomalous state ; and 
he certainly thought things had been shuffled together in a not very creditable 
manner. He then quitted the chair. Mr Hopkins declared that he held the 
clerk responsible for dissolving the meeting. 

Sovran Devon.—A special meeting was held on Saturday last, Mr T. Gill, 
M.P., inthe chair. The assent of the meeting was given to the two bills now 
before parliament. The statements of the chairman respecting the success of the 
trials of the atmospheric system, and the prospect of the early opening of the 
line to Totness and Plymouth, were received with much satisfaction. An inti- 
mation that the directors were about to make a call of 5! per share, did not in 
the slightest degree alloy the gratification of the meeting. 

BELFAST AND BALLYMENA.—On Monday the fourth statutary half-yearly 
meeting of the shareholders was held in Belfast, when the following report was 
read :— 


I have much satisfaction in being able to repeat the same observations on the present 
occasion as at the last haif-yearly meeting, with reference to the very satis‘actory man- 
ner in which this line has been proceeded with, notwithstanding the unfavourable 
period which has elapsed since that time for carrying on the works. From the present 
forward state of the undertaking, and the extensive plant now in active operation, all 
doubt is removed as tothe possibility of the line being opened in December next, a 
period of little more than 22 months from the time it was commenced. I believe I am 
warranted in stating that few lines (considering the heavy character of the works) have 
ever been more vigorously proceeded with. I have also much satisfaction in stating 
that, whilst the works have been pu-hed on thus rapidly, due attention has been given 
to the eilicient and permanent character of their construction; and I trust it will be 
extremely satisfactory to the shareholders to know that I can now state, for certainty, 
that the whole of Mr Dargan’s contract, consisting of earthwork, masonry, laying the 
line, &c., will be comp eted within the estimate for that portion of the work, and with- 
out a demand for a single shilling for extras beyond the amount of the contract. Not- 
withstanding, therefore, the unexpected increased amount which the company have had 
to pay. as compensation for Jands and damages, and for iren and plant, the line will be 
opeued for public traftic for a sum much below the usual cost of similar undertakings 
From the most minute calculations which I can at present make, I am sure that the 
total cost, including plant, stations, and every other expense, will very little exceed 
12,5004 per mile. 

DvuBiin AND DroGHEeDA.—A special meeting of the Dublin and Drogheda 
company was held in Dublin on Tuesday, for the purpose of submitting to the 
pr: prietors the drafts of two bills which are to be introduced into Parliament 
if approved of by the shareholders. One of these was a bill to authorise the 
directors to sell the Navan branch of the Dublin and Belfast to the Dublin and 
Drogheda company, and to enable the Dublin and Drogheda, the Dublin and 
Belfast Junction, the Ulster, and the Dundalk and Enniskillen railway compa- 
nies, or any of them, to amalgamate with one another. The second was a bill 
to enable the Dublin and Drogheda railway company to construct a line 
from the Navan branch of the Dublin and Belfast Junction railway from 
Navan to Kells, in the cou:ty of Meath. When the chair had been taken 
by Mr George Alexander Hamilton, M.P., Mr R. D. Kane, the solicitor of the 
company, read the marginal notes of those bills; after which the chairman 
moved, and the motion was unanimously carried, that they should be approved 
of and adopted by the company. The chairman said that the only altera- 
tion in the bills would be that relating to the interest payable on the advances 
made for the construction of the line up to 3lst September, 1847, and that 
it be added to the principal. There was a great advantage in that concession 
on the part of the Belfast Junction. It would be the duty of the directors to 
proceed with that caution which the extr ordinary state of the country de- 
manded; and the proprietors may rest assured, that however important the 
construction of these lines was, the pecuniary circumstances of the times 
should be held in consideration, and, as far as possible, the proprietors should 
not be unduly pressed with respect to calls which might be necessary. Mr_ 
Brodigan addressed the meeting at great length, contending that the num.- 
ber of the directors should be reduced, and that the executive body, as 
compared with its duties and length of line, was overgrown. 

WATERFORD, WEXFORD, WICKLOW, AND DuBLIN Raitway.—A_ special 
gencral meeting of the proprietors was held yesterday, at the company’s office 
No. 449 West Strand, for the purpose of taking into consideration the draft of 
a bill to authorise certain alterations of the line, and to amend the act relating 
thereto. Mr Barlow in the chair. The Chairman stated that the meeting was 
purely formal, convened under Lord Wharncliffe’s act, to agree to the bill 
mentioned in the advertisement. Mr Perry and Mr Dixon, two Irish proprie- 
tors, raised a lengthened discussion as to the validity of the meeting, the 
same bill having been submitted to a former meeting, when it was not voted | 
for by the majority required by the standing orders of the House of Lords. The 
two hon. gentlemen handed ina protest against going to another vote on the | 
bill. The Chairman moved that the bill be approved of. Mr Perry moved | | 
an amendment to the effect, that as the subject had been disposed of at a former j 

| 
' 
| 
| 











meeting it was illegal to proceed with the bill. The Chairman declined to en- 
tertain the amendment. Mr Dixon said, then he would move an amendment. 
It was to the effect, that, as the affairs of the company were so depressed, it was 
impolitic to proceed with the bill. ‘The Chairman declined also to entertain this 
one. Mr Dixon would simply move that the bill be not approved of. On a 
division, there appeared 4 for the amendment and 13 againstit. The original 
motion was then put and declared to be carried. 








RAILWAY SHARE MARKET. 


LONDON. 

Monpay, May 24.—The share market has slightly improved, having participated 
in the increased firmness general in the city to-day. 

‘Turspay, May 25.—The railway share market continues without any marked 
change in prices, but transactions are reduced to a most limited scale. But while 
there are no buyers, there are no urgent sellers. 

WEDNEsDaY, Miy 26.—There has not been much business transacted in the share 
market, but there has been a decided tendency to an improvement in the quotations. 
and what business has been transacted has been at somewhat better prices. 

Tuerspay, May 27.—The improvement in the funds has exercised a sensible effect 
on the share market to-day. There has not only been a much greater disposition to } ; 
do business, but in every case in which business has been done, it has been at improved | | 
quotations; and this is especially the case with reference to Birmingham, Midland, | | 
Brighton, and Manchester and Leeds shares. j | 

Faivay, May 28.—In railway shares a moderate business is doing, at fuller prices. | 
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THE ECONOMIST. 
The Erconomist’s Ratlway Share Rist. 


The highest prices of the day are given. 
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